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All  species  of  livestock  scored  substantial  price  gains  at 
Chicago  during  the  week  September  6-11,  but  demand  continued 
broad.  Cattle  buyers  displayed  as  much  interest  in  heavy 
steers  as  they  had  shown  indifference  before,  prices  for  the  week 
being  fully  $1.25  higher  than  at  the  low  time  in  mid-August 
Top  for  the  week  on  yearlings  was  $11.50  and  on  heavy  steers 
$11.25.  Finished  offerings  were  relatively  scarce  despite  liberal 
receipts.  Offerings  of  cows  and  heifers  were  largely  grassers, 
and  with  increased  receipts  prices  declined  50^-75^.  The  im- 
provement in  fat  cattle  values  induced  a  broader  demand  for 
stockers  and  feeders.  Hogs  weighing  240  lbs.  downward  closed 
firm  at  an  advance  of  15(i-25^,  and  heavies  25(i-50(i.  Top  on 
best  light  hogs  reached  $14.40.  Heavy  butchers  and  extreme 
weight  packing  sows  were  hard  to  move.  Slaughter  sheep  and 
lambs  made  gains  of  25^-50fi  for  the  week,  and  feeders  15^-25^. 
Choice  fat  lambs  sold  up  to  $15.10  and  feeders  frequently 
reached  $15. 

Wholesale  fresh  meat  trade  was  fair  for  the  most  part.  Beef 
mutton,  and  pork  closed  strong  to  higher,  but  trends  on  veal  and 
lamb  were  irregular. 

Features  of  the  fruit  and  vegetable  market  for  the  week 
ending  September  11  were  the  further  advance  of  10^-25{i  per 
100  pounds  in  potatoes,  and  about  20  per  cent  increase  in  ship- 
ments, bringing  the  movement  close  to  last  season's  for  the  cor- 
responding week.  The  price  at  near  the  top  was  $3  per  100 
pounds  in  Chicago,  fairly  representing  the  general  range  of  the 
great  city  markets.  Sweet  potatoes,  on  the  other  hand,  de- 
clined 50(i-$l  with  a  closing  range  of  $3-$4.50  per  barrel, 
responding  to  increasing  supplies.  The  September  report 
showed  a  gain  for  the  month  of  about  6,000,000  bushels  of  po- 
tatoes and  5,600,000  bushels  of  sweet  potatoes  as  compared 
with  the  August  production  estimate.  Onion  prices  tended 
lower,  in  line  with  most  other  vegetables,  some  markets  quoting 
declines  of  25(i;  but  there  were  some  advances.  Cabbage  is 
selling  low,  producers  receiving  only  about  $5  per  ton  in  various 
eastern  sections.  Celery  held  at  $2-$2.50  for  New  York  stock 
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in  %-crates.  The  week's  tomato  shipments  sharply  increased 
but  were  much  less  than  the  volume  of  a  year  ago,  the  crop  being 
lighter  this  season.  Melon  and  cantaloupe  shipments  are  de- 
creasing rapidly.  A  great  gain  in  shipments  of  grapes  brought 
that  fruit  to  the  head  of  the  shipping  list  with  nearly  8,000  car- 
loads, largely  from  the  West.  The  range  for  crates  of  Cali- 
fornia stock  was  10^-25?5  below  that  of  last  season  but  eastern 
grapes,  so  far,  have  been  selling  fairly  close  to  last  season's 
prices  in  most  markets.  Peach  sliipments  decreased  sharply 
but  prices  are  still  low  at  75?5-$1.50  per  bushel  in  city  markets. 

Butter  markets  were  steady  during  the  week  September  6-11, 
with  prices  generally  showing  little  change  from  previous 
week.  Storage  situation  appears  strengthened,  due  to  a  cessa- 
tion of  inward  movement  and  an  active  beginning  of  outward 
movement.  Production  outlook  is  favorable  since  the  wide- 
spread rains  throughout  dairy  sections. 

Cheese  markets  continue  steady  with  ruling  prices  showing 
practically  no  change  from  last  week.  Production  is  falling 
off  but  apparently  not  beyond  a  normal  shrinkage  at  this 
season.  Dealers  in  distributing  markets  were  unsuccessful  in 
obtaining  higher  prices  for  offerings.  Some  buying  of  Cana- 
dian cheese  was  reported. 

Grain  prices  advanced  during  the  week.  Good  export 
business  and  wet  harvest  in  Canada  resulted  in  a  more  active] 
demand  for  wheat.  Rains  over  a  considerable  area  were  less' 
favorable  for  the  corn  cro^,  which  is  needing  warm,  dry  weather  . 
to  hasten  maturity.  Oats  prices  worked  higher  with  the 
strength  in  the  corn  market.  Good  malting  barley  met  a  brisker , 
demand.    Arrivals  of  flaxseed  were  readily  absorbed.  i 

The  feed  market  averaged  steady.  Good  pasturage  con-; 
tinned  to  restrict  country  takings,  but  strength  in  the  grain, 
markets  tended  toward  firmness  in  feed  prices.  Wheat  feeds 
were  less  freely  offered  on  account  of  dullness  in  flour  inquiry,  | 
and  linseed  meal  was  steady.  Cottonseed  meal  was  draggy. ' 
Corn  feeds  were  dull.     Alfalfa  meal  ruled  quiet. 

The  hay  market  was  irregular  during  the  week,  September, 
6-11,  with  good  pastures  and  forage  restricting  the  demand.. 
The  condition  of  the  crop  during  the  past  month  improved  j 
considerably  and  the  September  estimate  of  tame  hay  indi-j 
cated  a  total  production  of  78,900,000  tons.  Shipping  demand ; 
was  generally  dull  although  there  was  improvement  in  the : 
inquiry  at  Pacific  coast  markets.  i 

Cotton  prices  were  more  active  during  the  week  September, 
6-11  than  for  some  time  past  with  final  quotations  down  about, 
}4^-{i^  per  lb.  On  September  8  the  Government  crop  report^ 
of  15,166,000  bales  was  bearishly  construed  by  the  trade  and, 
prices  broke.  The  decline  was  further  influenced. by  reports, 
of  more  favorable  weather  conditions  in  the  entire  Cotton  Belt., 
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Broad  Demand  for  Livestock  at  Higher  Prices 

Chicago 

All  species  of  livestock  showed  substantial  gains  at  Chicago 
during  the  week  September  6-11,  and  demand  was  broad  even 
at  the  advance.  The  upturn  on  lambs  was  remarkable  consid- 
ering that  the  largest  run  of  the  season  put  in  an  appearance 
during  the  week.  The  advance  on  the  different  species  on  foot 
was  well  supported  by  a  general  improvement  in  dressed  prices, 
pork  cuts  especiall}'  showing  a  pyrotechnical  disposition. 

The  race  for  heavy  steers  developed  into  a  scramble,  buyers 
showing  as  much  interest  as  they  had  indifference  a  month 
earlier.  Inbetween  grades  uncovered  the  most  upturn  750 
being  frequently  disclosed.  The  general  advance  figured  50jS 
all  along  the  line,  yearlings  sharing  the  enhancement.  Finished 
steers,  both  heavy  and  light,  were  relatively  scarce,  although 
receipts  remained  Uberal.  Chicago  scored  a  top  of  $11.50  on 
yearlings  and  $11.25  was  paid  for  finished  bullocks  scaling  1,500 
lbs.,  comparable  heavy  steers,  late  in  the  preceding  week,  selling 
at  $10.85  downward.  The  two  consecutive  v/eeks  of  ach'ancing 
prices  moved  values  fully  $1.25  above  the  low-time  in  mid- 
August. 

An  increased  run  of  cows  and  heifers  comprised  largely  of 
gi'assy  offerings  suffered  a  50fi-75(5  decline.  Cutters  also  broke 
60{i,  $3.75-$4  taking  the  bulk  at  the  close  of  the  week.  Low 
qualitied  cows  forced  a  sympathetic  reduction  in  the  bull  trade 
and  vealers  also  tumbled,  around  $1  being  erased  from  values 
current  a  week  earlier.  Improved  values  on  slaughter  steers 
induced  the  country  to  continue  to  buy  stocker  and  feeder  steers. 
Owing  to  the  strong  demand  from  killers,  there  were  very  few 
fleshy  feeders  with  weight  left  for  finishers,  but  stockers  re- 
sponded readily  to  the  improved  country  demand,  light  Mon- 
tajia  steers  moving  out  of  that  market  up  to  $8.25.  At  Kansas 
City  fleshy  feeders  rnet  a  good  outlet,  $8.75  being  paid  for 
several  loads  during  the  week. 

BEST    LIGHT    HOGS    REALIZED    $14:40 

With  the  rise  in  dressed  pork  prices  shippers  expanded  their 
orders  for  hogs  scaling  240  lbs.  downward,  and  thus,  despite 
an  increase  in  supphes  of  light  hogs,  the  market  closed  firm  at 
an  advance  of  15fi-250.  Large  packers  also  dipped  into  the 
light  hog  supply  freely  at  Chicago,  their  trade  requiring  light 
cuts  of  fresh  pork.  Heavy  hogs  scored  more  advance  than  Ught- 
weights,  usually  selling  25^-50^^  above  prices  current  the  pre- 
vious week.  At  the  close,  however,  there  was  a  reaction  and 
weighty  hogs  met  a  more  or  less  indifferent  demand  although 
the  advance  was  fairly  well  maintainea.  Shippers  came  in  for 
a  sizable  supply  of  smooth  packing  sows,  and  these  showed 
maximum  gain's.  Best  light  hogs  realized  $14.40  late,  and  few 
finished  kinds  scaling  under  220  lbs.  could  be  bought  under 
$14.  Despite  a  narrowing  in  the  price  range,  butchers  scaling 
260  lbs.  upward  continued  to  show  marked  unevenness,  ship- 
pers being  willing  to  pay  a  considerable  premtium  for  thoir  pick 
of  weights  ranging  from  260-300  lbs.,  while  packers,  on  the 
other  hand,  fought  advances.  Choice  250  lb.  hogs  frequently 
sold  on  outside  orders  above  $13.50,  but  packers  were  able  to 
gather  up  a  good  grade  of  butchers  scaling  from  250-270  lbs. 
at  $12.75-$13.15.  Big  weight  butchers  were  on  a  peddling 
basis  at  the  close,  350-400  lb.  aTerages  beang  diiBcult  of  dis- 
posal at  $11-$11.60.  Packing  sows  ranged  upward  to  $11.50, 
selected  lightweights  moving  to  shippers  at  that  price.  On  the 
other  hand,  numerous  sales  of  CTtreme  weight  sows  were  re- 
corded at  $9.50  and  below.  Pig  values  fluctuated  sharply  -with 
the  close  at  the  high  point  of  the  week,  $14  beuig  the  pe^k 
point  reached  by  selected  130  lb.  averages. 

The  general  advance  on  kiUing  classes  of  sheep  and  lambs  at 
Chicago  was  25fi-50«i  for  the  week,  and,  not  to  be  outdone  by 
the  fat  end,  feeding  lambs  moved  up  15^-'25f,.  On  the  other 
hand,  receipts  proved  too  liberal  at  some  of  the  western  mar- 
kets, and  feeding  values  declined  although  not  materially. 
Country  outlet  for  finishing  lambs  remained  broad  at  all  times, 
the  demand  from  corn-belt  finishers  seeming  to  be  almost  with- 
out limit.  Choice  fat  lambs  reached  $15.10  as  the  week  closed, 
and  feeding  lambs  sold  frequently  up  to  $15.  At  Omaha  $13.75 
was  the  practical  stopping  point  for  best  lambs  to  the  country. 
At  Chicago  fat  native  lambs  scored  a  top  of  $14.90  for  the 
week  and  closing  bulk  was  $14-$14.50.  Fat  ewes  again  reached 
the  $7  mark,  $6-$7  taking  the  bulk. 


Receipts,  Shipments,  and  Local  Slaughter 
September  6-11, 1926,  with  Comparisons 


Market 


Chicago 

Denver 

East  St.  Louis 
Fort  Worth... 
Indianapolis  V 
Kansas  City.. 
Oklahoma  City 

Omaha 

St.  Joseph... 
So.  St.  Paul. 
Sioux  City.., 
Wichita 


Total.... 
Total  Aug.  30- 

Sept.4, 1926.. 
Total  Sept.  7- 

12,  1925 


Cattle  and  caives  ' 


Re- 
ceipts 


73,768 

7,914 

44,77; 

20,  69' 

12,097 

74,  25.5 

8,139 

44, 320 

16,484 

44,  613 

25, 727 

5,970 


378,  746 
386,433 
279, 093 


Ship- 
ments 


Local 
slaugh- 
ter 


19,783 
3,830 

24, 869 
6,^87 
7,384 

41,811 
1,8471 

20, 774 
5,^72 

20,323 

14,  941 
3,  725 


53,  975 

3,159 
24,  863 
12,  90' 

5,  397 
34,278 

6,427 
23,646 
12,  274 
22,  729 
10,  713 

2,677 


170, 946  212,  945 


151,498 
112, 188: 


221,866 
171,  675 


Hogs 


Re- 
ceipts 


98,  547 

6,671 
71, 142 

2,275 
30,  940 
28,  aS5 

2,937 
42, 412 
23,027 
41, 47S 
33,  994 

7,101 


Ship- 
ments 


29, 181 

1,936 

37,  720 


18, 133 
11,307 

607 
16, 151 
7,  642 
11, 139 
14, 678 

628 


Local 
slaugh- 
ter 


387, 909  149, 122 
389, 139 154, 072|233, 
362, 633:138, 985 


69,  366 

3,842 
28,012 

1,851 
13, 492 
15,  797 

2,580 
20,201 
14,  794 
30,204 
17,  221 

6,647 


229,067 

^73 

218, 553 


Sheep 


Re- 
ceipts 


97,  580 

63, 121 

IS,  161 

9,363 

8,687 

62,  800 

425 

115,-202 

32, 070 

17,459 

9,93' 

2,699 


437,604 
347,853 
314,  886 


Ship- 
ments 


Local 
slaugh- 
ter 


49, 372 

59, 439 

11,310 

7,223 

6,500 

26,  339 

167 

74,283 

9,147 

4,939 

1,817 

1,943 


252, 479 
171, 159 
161,043 


48,  208 
6,872 
7,^1 
2,968 
1,901 

33,618 


40,919 

21,091 

11,489 

5,348 

695 


180,  530 
172, 049 
153, 495 


'  Movement  of  calves  Sept.  6-11:  Receipts,  74,690;  shipments,  25,823;  local  slaugh- 
ter, 63,431. 
'  Week  ended  Friday,  Sept.  10. 


Daily  Average  "Weight  and  Cost  of  Hogs 

September  5-11, 1926,  with  Comparisons 

[Computed  on  packer  and  shipper  purchases] 


Monday 

Tuesday 

Wednesday 

Thursday 

Friday. 

Saturday 

Average: 

Sept.  6-11, 1926. 

Aug.  30-1Bept. 
4,1925 

Sept.  7-12, 1925. 


Chicago 


Wt.  Cost 


Lb3 
0) 
273 
276 
269 
274 
294 

274 

273 
258 


Per 

too 

lbs. 
(') 
i$U.68 
11.82 
12.01 
11.81 
11.60 

11.80 

11.64 
12.03 


East  St. 
Louis 


Wt.  Cost 


Lbs. 
217 
215 
214 
212 
220 
230 

218 

213 
213 


Per 
100 
lbs. 
$13.  67 
13.67 
13.93 
13.  55 
13.73 
13.44 

13.68 

13.74 
12.  94 


Fort 
W'orth 


Wt.  Cost 


Per 

i    100 
Lbs.i  lbs. 
20l!$14.  29 
205|  13.97 
233    13.61 
219    13.66 

205  13.90 

206  13.  94 


210 


13.91 


14.13 
12  38 


Kansas 
City 


Wt.  Cost 


Lbs. 
241 
244 
236 
233 
233 
255 

237 

236 
232 


Ptr 
100 
lbs. 
$12.56 
12.70 
12.63 
12.76 
12.90 
12.46 

12.  e 

12.58 
12  04 


Omaha 


Wt.  Cost 


Lbs. 
291 
30O 
302 
293 
298 
311 

299 

291 
269 


Per 
100 
lbs. 
$11.37 
11. 02 
11.18 
11.54 
1L74 
11.  55 

11.3- 

11.10 

n.42 


South 
St.  Paul 


Wt.  Cost 


Lbs. 


Per 

100 
lbs. 


2.52  $11. 43 


11.84 
U.68 
11.52 
12.32 
11.90 

11.77 

11.38 
11.63 


'  Holiday. 


Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 
September  6-11,  1925,  with  Comparisons 


Weight  range 


],O0Ubs.up 

901-l,0001bs 

801-900  lbs 

701-800  lbs 

700  lbs.  down 

Total 


Number  of 
head 


Sept. 

11, 
1926 


Aug. 

30- 

Sept. 

4, 

1926 


210 
368  373 
809  473 
381  530 
1,  707  1, 170 


Sept 

12, 
1925 


Per  cent  of 

total  by  weight 

ranges 


Sept. 
6- 

n, 

1926 


344  5.9 
744|  10.4 
8fl2i  22.9 
469!  10.8 
669'  50.0 


3,53aj2,744J3,  U8jl00.0 


Aug. 
30- 
Sept. 

4, 
1928 


Sept. 

12, 
1925 


Average  weight 
(pounds) 


^      Sept 


11, 
1926 


4, 
1926 


Sept. 

12, 
1926 


7.2  11.01,0421,0291,068 
13. 6i  23. 9  938,  939  948 
17.21  28.6  8-17  850  856 
19.31  16.0  739  757  743 
42. 7j  21.51     669,     575|     016 


lOO.OlOaOl    718|    740|    833 


Average  price 
per  100  pounds 


Sent  N^"8 
''^'l  30- 

11,  r^'" 

1926,^ 


.$7. 64  $7.  48 
7.311  7.17 
7.211  7.35 
6.831  C.96 
7.  10    7.  05 


7.17,  7.16 


Sept 

12, 
1925 


$7.  49 
6.74 
6.79 
6.33 
6.16 


6.71 


Wool  Imports  at  Three  Ports 

Imports  of  wool  through  the  port  of  Boston  during  the  week 
Sept.  6-11,  1926,  amounted  to  838,989  lbs.  grease,  20,439  lbs. 
scoured,  and  141,611  lbs.  mohair,  valued  at  $258,293;  imports 
through  the  port  of  PhiladeliJhia  amounted  to  1,536,340  lbs. 
grease,  valued  at  $429,873;  and  imports  through  the  port  of 
New  York  amounted  to  725,469  lbs.  grease,  valued  at  $163,725. 


September  18, 1926 
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Fair  Trade  in  Fresh  Meats 

Boston,  New  York,  Philadelphia,  and  Chicago 

Wholesale  fresh  meat  trade  at  Atlantic  seaboard  markets 
was  fair  for  the  most  part  during  the  period  September  6-10, 
inclusive,  the  Labor  Day  holidaj'  apparently  speeding  up 
business  during  the  balance  of  the  week.  Beef  receipts  at 
New  York  showed  a  slight  gain  over  the  corresponding  period 
of  the  preceding  week,  but  other  classes  were  reduced.  Lamb 
and  veal  supplies  at  Boston  were  larger  than  a  week  earlier, 
and  the  same  was  true  of  beef,  veal,  and  lamb  at  Philadelphia. 
Closing  prices  at  eastern  markets  ranged  from  steady  to  $1..50 
higher  on  beef,  $2  higher  to  $3  lower  on  veal,  $3  higher  to  $2 
lower  on  lamb,  steady  to  $2  higher  on  mi^ton  and  firm  to  $3 
higher  on  pork.  At  Chicago  tlie  market  displayed  strength 
in  practically  all  classes.  Fresh  pork  cuts  advanced  sharply, 
upturns  ranging  from  $2-$7  per  100  pounds.  Supplies  of  pork 
were  light,  other  classes  light  to  moderate. 

Beef. — Supplies  showed  a  wide  range  in  quality.  At  Boston 
receipts  consisted  largely  of  the  better  grades,  while  common 
kinds  were  scarce.  The  latter  were  also  in  rather  limited 
supply  at  New  York,  while  at  Philatielphia  the  bulk  of  the 
supply  showed  the  effects  of  more  or  less  grass  feed.  A  few 
choice  yearlings  at  New  York  sold  up  to  $20  under  a  good 
deiaand,  the  bu&  of  grassers  and  cake  feds  selling  at  around 
$15.  Cow  beef  supplies  were  light  at  all  markets,  prices  at 
Boston  advancing  $1-$1.50,  while  New  York  was  steady  to 
$1.50  higher,  and  Philadelphia  unchanged.  At  Chicago  the 
better  grades  of  steers  wer«  relatively  scarce,  and  the  cow  beef 
supply  was  also  limited.  No  changes  were  made  in  price  quo- 
tations but  the  majority  of  sales  were  made  near  the  top  end 
of  the  quotations  in  each  grade. 

Veal. — Vealers  were  in  light  supply  at  esastem  markets,  the 
bulk  being  calf  carcasses  and  sides.  At  New  York  prices  on 
vealers  closed  $l-$2  higher  than  a  week  earlier,  while  the 
market  at  Philadelphia  was  $l-$2  lower.  Selected  choice 
vealers  at  New  York  sold  at  a  premium  up  to  $29.  Calf  car- 
casses sold  slowly,  prices  closing  mostly  $2-$3  lower  than  on 
the  preceding  Friday.  At  Chicago  while  the  supply  of  vealers 
was  light,  prices  were  mostly  unchanged  as  buyers  took  only 
enough  for  their  immediate  requirements.  Calf  carcasses  and 
sides,  mostly  heavy  westerns,  were  offered  more  freely  but 
sold  at  generally  steady  prices. 

Lamb. — Supplies  were  much  smaller  at  New  York  than  for 
the  preceding  week,  and  closing  prices  were  mostly  $l-$2 
higher.  While  quality  at  Boston  was  the  best  for  several  weeks, 
demand  was  slow  and  price  declines  of  Sl-$2  w^ere  enforced. 
Somewhat  similar  conditions  prevailed  at  Philadelphia,  for 
while  the  supply  was  only  moderate,  buyers  displayed  little 
interest  and  lower  prices  were  necessary  to  effect  a  clearance. 
At  Chicago  an  improved  demand  late  in  the  week  resulted  in 
a  generally  steady  closing,  after  a  period  of  dullnes    at  midweek. 

Muiton. — Receipts  were  light  at  all  markets  and  demand 
was  generally  fair.  Prices  at  New  York  advanced  $l-$2,  but 
were  mostly  unchanged  elsewhere,  except  for  an  advance  of 
$1  on  good-grade  mutton  at  PEi^delpRia. 

Pork. — The  sharp  price  advance  at  Chicago  was  the  out- 
standing feature  of  the  week's  trading.  Supplies  were  very 
light  and  demand  improved  steadily  throughout  the  week. 
Loins  made  the  greatest  gains,  the  strength  of  the  loin  market 
causing  prices  of  other  cuts  to  advance.  At  eastern  markets 
receipts  were  extremely  light  and  under  a  fair  to  active  demand 
many   buyers   turned   to  frozen  loins   to   supply   their  needs. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Poirk  Products  * 

September  6-11,  1926  with  Comparisons 
[In  doilMS  i>er  100  pounds] 


Commodity 


Hams  No.  1,  smoked,  14-16  lbs.  average. 
Hams  No.  2,  smoked,  14-16  lbs.  average. 

Picnics,  smoked,  4-S  lbs.  average 

Bacon  No.  1,  6-8  lbs.  average 

Bacon  No.  2,  6-8  lbs.  average. 

Bellies,  dry  salt,  14-16  lbs.  average 

BackSj  dry  salt,  14-lG  lbs.  average 

Kettle  rendered  lard,  tier-ces . 

Pure  lard,  tierces 

Lard  substitutes,  tierces 


Sept. 

Aug.  30- 

Sept. 

6-11, 

Sept.  4, 

7-12, 

1926 

1926 

l«2o 

36.00 

36.00 

31.00 

33.50 

33.50 

28.00 

23.00 

23.00 

19.50 

45.00 

45.00 

39.  50 

41.00 

41.00 

35.50 

23.00 

23.^)0 

26.76 

17.00 

17.00 

19.  .50 

16.50 

16.  50 

19. 75 

17.50 

17.60 

18.75 

15.50 

15.50 

14.38 

3-year 

average ' 


26.63 
23.67 
15.33 
33.42 
27.42 
18.21 
15.08 
>1«.25 
16.75 
14.67 


1  Based  on  average  prices  to  retailers. 

» B5ised  on  average  prices  tor  the  fdlowing  weeks:  Sept.  10-15, 1823;  Sept.  8-43, 
1924;  Sept.  7-12,  1925. 
« Two-year  average. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 
Sept.  6-11, 1926,  with  Comparisons 

[In  dollars  per  100  poimds] 


Kind  and  £radei 


Beef  and  Veal 

Beef: 
Steer- 
Choice — 

700 lbs.  up 

700 lbs.  down... 
Good— 

700  lbs.  up 

700  lbs.  down 

Medium,    all 

weights 

Common,    all 

weights 

Csw— 

Good 

Medium 

Common 

Veal:  ' 
Vealers — 

Choice . 

Good 

Medium 

Common _. 

Calf  carcasses — 

Choice 

Good... 

Medium 

Common 


Lamb  and  mutton 


heavy- 


Lamb: 
Light      to 
weight- 
Choice — 

30-42  lbs 

42-55  lbs 

Good— 

30-42  lbs 

42-55  lbs 

All  weights- 
Medium  

Common 

Mutton  (ewes): 

Good 

Medium 

Common 


Fresh-pork  cats 

Hams: 
12-16  lb.  average 

Loins: 

8-10  lb.  average 

10-12  lb.  average 

12-15  lb.  average 

15-18  lb.  average 

18-22  lb. -average 

Shoulders: 
New     York     style, 
skinned 

Picnics: 

4-6  lb.  average. 

6-8  lb.  average 

Butts,  Boston  style... 

Spare  ribs 


Chicago 


Sept. 
6-11, 
1926 


17.00 
K.00 

laoo 

W.  75 

13.00 

11.25 

13.00 
11.75 
10.25 


24.00 
22.00 
20.08 
18.00 


19.00 
16.75 
14.50 


28.75 


6.76 


24.50 
20.75 

13.50 
11.00 
9.50 


28.00 

33.75 
31.75 
27.25 
22.  25 
20.75 


19.25 


24.50 
15.00 


Aug. 

30- 

Sept. 

4, 1926 


17.00 
18.00 

laoo 

16.75 

13.00 

11.25 

12.80 
11.55 
10.15 


24.00 
22.00 
20.00 
18.00 


Sept. 
7-12, 
1925 


s21. 00 


19. 00 
17.00 
15.00 


29.20 


^,20 


25.20 
21. 60 

13.50 
11.00 
9.50 


2-S.  00 

30.80 
2a60 
23.20 
17.80 
1&90 


18.50 


23.00 
14.00 


}18. 


25 


14.  OO 

10.25 

12.00 
9.50 
7.50 


19.50 
17.00 
13. 50 
11.  OO 


■28.00. 


[-26.80 

24.00 
20.50 

13.50 
11.50 
9.50 


24.00 

30.62 
27.62 
24.38 
20.75 
19.75 


Three- 
year 
aver- 
age! 


».28 

17.63 

14.73 

11.  05 

12.90 
10.82 
8.13 


20.02 
17.45 
13.83 
10.48 


New  York 


Sept. 
6-11, 
1926 


Aug. 

30- 

Sept, 

4, 1926 


27r47 


25r40 

23.02 
19.67 

15.55 
12.  S3 
9.93 


19.83 

28.79 
26.47 
22.86 


18.  75     15.  37 


16.50 


23.38 
13.25 


«13.  62 


20.08 
11.48 


/18.  19 
118. 94 

/16.88 
\16. 94 

14.22 

12.^ 

13.75 
11.75 
10.50 


25.75 
3.38 
21.00 
18.50 

18.50 
16.50 
14.88 
13.33 


'29.50 


r27.50 


25.25 
21.50 

15.00 
13.00 
11.00 


28.50 

33.75 
31.26 
27.38 
23.38 
21.12 


21.38 


18.62 
26.50 
16.00 


17.20 
17.75 

16.00 
16.45 

13.65 

11.55- 

13.15 
1L50 
10.25 


25.00 

22.50 
20.00 
17.50 

20.00 
18.20 
16.30 
14>60 


28.50 


26.00 


25.50 
19.70 

13.30 
10.  SO 
8.80 


28.50 

32.50 
30.10 
25.50 
22.10 
20.60 


20.00 


18.00 
25.60 
16.00 


Sept. 
7-12, 
1925 


>ffi.  50 

■19.00 

14.50 

11.00 

13.25 
11.00 
9.25 


22.50 
19.50 
15.50 
11.50 


■®.  50 


^27.  50 


25.60 
21.75 

14.00 
12.50 
10.00 


26.00 


34.00 
31.88 


25.00 
23.00 


20.50 


17.75 
25.50 
15.00 


Three- 
year 
aver- 


20.43 

18.33 

14.52 

11.60 

*  13. 12 
11.27 
10.00 


22.83 
19.27 
14.73 
11.07 


28.63 


26.97 


24.07 
19.85 

14.73 
12.83 
10.37 


22.60 

30.53 

27.49 

24.53 

(') 

« 


15.65 


13.  70 

20.33 
12.23 


1  Changes  in  weight  specifications  fix  steer,  calf,  veal,  -and  lamb  eareasses  were 

made  on  Get.  5,  1925. 

2  Based  on  average  prices  for  the  following  weeks:  Sept.  10-15,  1923;  Sept.  8-K, 
1924;  Sept,  7-12,  1925. 

3  Skin  on. 

*  Two-year  average. 

'  Average  price  for  corresponding  week  1925  only. 


Beef  Steers  Sold  Out  of  First  Hands  at  Chicago  for  Slaughter 
September  6^11, 1926,  with  Comparisons 


Grade 


Choice  and 
prime.. 

Good 

Medium- 
Common. 


Total 21,701 


Number  of  head 


Sept. 
6- 
11. 

1926 


3,730 
7,131 


1,632 


Aug. 

30- 

Sept. 

4, 

1926 


7,071 
11,925 
11,  781 

1,334 


32,111 


Sept. 

7- 

12, 
1925 


1,575 
9,973 

5,374 
758 


Per  cent  of  to- 
tal by  grades 


Sept. 
6- 
11, 

1926 


17.2 
32.9 
42.4 
7.5 


17,  680:100,  0 


Aug. 

30- 
Sept. 

4, 
1926 


22.0 

37.1 

36.7 

4.2 


100.0 


Sept. 
7- 
12, 

1925 


Average  weight 
(pounds) 


Sept, 
6- 
11, 

1926 


Aug. 

30- 
Sept. 

4, 
1926 


8.  9 1, 204  1, 187 
56.  4il,  0881, 084- 
30.4,1,03111,007 

4.3     9851,024 


100.01,0761,076 


Sept. 
7- 
12, 

1925 


1,208 

1,079 

1,010 

963 


1,064 


Average  price  per 
100  pounds 


Sept. 
6- 
11, 
1928 


$10.  86 
10.24 
9.28 
7.42 


9.77 


Aug. 

30- 

Sept. 

4, 

1926 


$10.  38 
9.88 
8.99 
7.40 


9.00 


Sept. 
7- 

12, 
1925 


$14.86 
12.00 
8.94 
6.58 


11.20 


180 
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Average  Prices  of  Livestock,  September  6-11,  1926,  witli  Comparisons 

[In  dollars  per  100  pounds] 


Classification 


Sept. 
6-11, 
1926 


Cattle 

Slaughter  cattle  and  calves: 

Steers  (1,500  lbs.  up)  good  and  choice  ^ 

Steers  (1,100-1,500  lbs.)— 

Choice - 

Good - 

Medium 

Common __ 

Steers  (1,100  lbs.  down)— 

Choice 

Good 1 --- 

Medium.. 

Common _ 

Low  cutter  and  cutter 

Yearling  steers  and  heifers — 

Good  and  choice  (860  lbs.  down) 

Heifers — 

Good  and  choice  (850  lbs.  up)... 

Common     and     medium     (all 

weights) - 

Cows — 

Good  and  choice 

Common  and  medium 

Low  cutter  and  cutter. 

Bulls- 
Good  and  choice  (1,500  lbs.  up)  ' 
Good    and    choice    (1,500    lbs. 
down — yearlings  excluded) .  . 
Cutter  to  medium 

Calves  milk-fed  excluded) — 

Medium  to  choice  ' 


Cull  and  common 

Vealers — 

Medium  to  choice 

Cull  and  common __ 

Feeder  and  stoeker  cattle  and  calves: » 
Steers  (800  lbs.  up)  good  and  choice.. 
Steers   (800  lbs.   up)   common  and 

medium 

Steers    (800  lbs.    down)    good   and 

choice... 

Steers  (800  lbs.  down)  common  and 

medium 

Heifers,  common  to  choice 

Cows,  common  to  choice 

Calves  (steers)  common  to  choice 


Hogs 

Top  (highest  price  not  average) 

Bulk  of  sales.. 

Heavy  weight  (250-350  lbs.)  medium- 
choice 

Medium  weight  (200-250  lbs.)  medium- 
choice 

Light  weight  (160-200  lbs.)  common- 
choice 

Light  hghts  (130-160  lbs.)  common- 
choice 

Packing  hogs — smooth  and  rough  » 

Slaughter  pigs  (90-130  lbs.)  medium- 
choice 

Feeder  and  stoeker  pigs  (70-130  lbs.) 
medium-choice 


Sheep  and  Lambs 

Slaughter  sheep  and  lambs: 
Lambs — 

Light  and  handy  weight  (84  lbs. 

down)  medium-choice. 

All  weights,  cull  and  common... 

Yciirling  wethers,  medium-choice 

Ewes,  coinmon-cnoice 

Ewes,  cull... 

Feeding  sheep  and  lambs;  Feeding  lambs, 
medium-choice 


Chicago 


10.61 


7.03 

5.38 

12.09 

7. 

7.62 

6.62 

7. 

6.80 
5.82 
4.74 


14.40 
12.13 

12.55 

13.70 

13.75 

13.62 
10.28 

13.10 


13.79 
10.66 
11.19 
5.91 
3.28 

13.68 


Aug. 
30- 
Sept. 
4, 
1926 


42 


5.58 


13.17 


13.30 


Sept. 
7-12, 
1925 


14.79 


12.09 

9.75 

6.25 

7. 
4. 
3.25 

5.76 

5.92 
3.92 


13.  50 
12.00 

12.54 

12.88 

12.35 

12.12 
10.64 


15.00 
12.62 
1J.25 
0.38 
3.00 

14.93 


3- 

year 
aver- 


'7.12 


6.38 


13.50 
10.03 

10.36 

10.63 

10.25 

9.81 
f  38.30 
\37. 

9.14 


13.83 
11.18 
10.40 
5.60 
2.61 

13.31 


East  St.  Louis 


Sept. 
6-11, 
1926 


10.45 


6.25 


i: 


14.75 
13.92 

13.20 

13.96 

14.15 

13.91 
•10.  49 

13.45 
12.92 


13.08 
10.25 
10.00 
4.50 
2.25 


Aug 
30- 
Sept 


10.12 

9.72 
7.63 

5. 

10.82 
10.05 
8.30 
6.18 

5, 

10.25 


7.12 

6.72 
5.55 
4.25 


6.38 
5.00 

7.45 
5.60 

11.70 
6.88 

7.28 

6.00 

7.45 

C.OO 
5.80 
4.50 


14.85 
13.64 

12.97 

13.90 

14.18 

14.08 
10.23 

13.60 
12.98 


13.18 
10.30 
10.15 
4.50 
2.25 


Sept. 
7-12, 
1925 


13.82 


5.00 


38 


13.70 
13.02 

12.68 

12.98 

13.08 

12.90 
10.71 

12.46 
11.87 


13.92 
11.00 
10.62 
5.75 
2.50 


3- 

year 
aver- 
age 1 


12.43 
10.96 
8.57 
6.00 

12.27 
10.79 
8.37 
5.62 
3.86 

10.64 

8.04 

5.23 

6.22 
4.30 
2.84 


15.69 
3.61 


fs7. 


72 

02 

3.58 


9.73 
5.08 


'6.11 


5.72 


13.70 
10.75 

10.46 

10.73 

10.62 

10.15 
(37. 
\'7.  69 

9.69 

8.55 


12.97 
9.87 
9.74 
5.00 
2.25 


Fort 
Worth 


Sept. 
6-11, 
1926 


6.22 
5.18 


7. 

6.35 
5.30 
4.38 


6.76 


5.50 
4.52 
3.57 


6.12 
4.25 

7.24 
5.58 

8.75 
6.20 

7.18 

6.00 

7.22 

5, 


4.38 


14.90 
14.06 

13.40 

14.32 

14.  25 

14.23 
10.  62 


13.33 


12.30 
9.25 

10.00 
5.30 
2.38 


Sept 
7-12, 
1925 


5.00 


13.10 

12.35 

12.58 

12.33 

11.64 
10.66 

11.60 


12.25 
9.10 

10.38 
6.25 
3.00 


Kansas  City 


Sept 
6-11, 
1926 


9.64 

10.35 
9.58 
8.04 
6.18 

10.74 
9.90 
8.22 
6.34 
5.00 


5.62 


6.70 


14.00 
12.92 

12.50 

13.35 

13.51 

13.45 
10.09 

13.19 
13.44 


13.22 
10.  05 
10.  65 
5.  42 
2.78 


Aug. 
30- 
Sept, 
4, 
1926 


9.11 


14.10 
12.85 

12.34 

13.27 

13.51 

13.50 
.80 

12.98 
13.05 


13.32 
10.12 
10.  CO 
5.12 
2.62 


Sept, 
7-12, 
1925 


13.00 
12.18 

11.95 

12.41 

12.53 

12.58 
10.39 

12.12 
12.25 


14.54 
11.88 
10.88 
5.88 
2.62 

14.25 


3- 

year 
aver- 
age 1 


12.16 
10.37 
8.15 
6.00 

12.06 
10.26 
7.91 
6.62 
3.83 

10.20 

8.25 

6.24 

6.33 
4.11 

2.75 


6.14 
3.47 

/'7.36 

\3  5.45 

3.53 

'8.77 
6.26 


'6.38 


•'4.32 
6.71 


13.00 
9.99 


10.23 

10,18 

9.76 
'7.78 
'7.36 


Omaha 


Sept. 
6-11, 
1926 


10.02 

10.60 
9.96 
8.56 
6.76 

10.89 
10.02 
8.4 
6.68 
5.22 

10.19 

8.48 

6.30 

6.62 
6.00 
4.12 

5.75 

6.82 
4.78 


4.75 


9.75 
6.50 


6.44 
6.12 
4.53 
7.04 


14.25 
11.44 

11.80 

12.93 

13.61 


13.22 
10.32 


5.15 
2.29 


812.  89 


}9. 


U.50 


13.15 
10.18 


5.32 
2.85 


12.64 


Aug. 
30- 

Sept 

4, 
1926 


9.40 


9.34 
8.14 
6.51 

10.34 
9.52 
8.11 
6.44 
5.18 

9.78 

8.48 

6.80 

6.72 
6.08 
4.16 

5.95 

6.00 
5.03 

7.38 
6.00 

9. 
6.70 

7. 

6.34 

7.90 

6.34 
6.03 
4.28 
6.97 


Sept, 
7-12, 
1925 


13.30 


14.25 
11.44 

11 

12.93 
13.61 


9.85 


11.50 


13.22 
10.22 
9.68 
5.38 
2.95 

12.83 


;4. 15 
11.40 
8.38 
6.00 

13.98 
11.20 
8.10 
5.68 
3.75 

.1.45 

9.38 

5.55 


3- 

year 
aver- 
age ' 


4.58 


12.75 
11.55 

12.04 

12.26 

12.22 

11.76 
10.75 


14.49 
12.18 
10.70 
5.75 
2.75 

14.68 


South  St.  Paul 


Sept. 
6-11, 
1926 


Aug. 
30- 

Sept, 

4, 

1920 


9.50 
8.25 
6.60 


10.35 
8.69 
5.48 


12.75 
9.60 

9.92 

10.11 

9.91 


'10.  22 
24 
02 


/  '8.  24 
\38.0i 


13.32 
10.74 
9.70 
6.08 
2.40 

13.02 


9.76 
8.30 
6.30 
4.62 

9. 

7.95 

5.85 

6.60 

4. 

3.65 

6.25 

6.40 
5.18 

■  6.50 
4.75 

10.00 
6.12 


i: 


6.00 

13.75 
11.83 

12.46 

13.10 

13.48 

13.47 
}lO.  38 


13.23 


12.00 
9.85 


6.25 
2.76 


Sept, 
7-12, 
1925 


11.00 

7.68 
5.55 


14.00 
11.48 

12.02 
12.92 
13.50 
13.54 
9.75 


13.35 


12.78 
9.90 


5.25 
2.75 


10. 
7.62 
5.25 
4.00 

10.88 

8.30 

5.25 

5.92 
3.92 
2.75 

4.92 

5.38 
3.55 

6.00 
3.88 

9.50 
5.78 

7.00 

5.38 

6.25 

.5.25 
4.25 
3.50 
5.12 


13.00 
11.62 

11.88 

12.24 

12.40 

12.38 
10.  '13 


3- 

year 
aver- 


10. 19- 
7.7» 
6.81 


12.21 


13.95 
II.  4S 


5.70 
2.  62^ 


10. 1& 
7.65 
5. 29' 
3.71 

9.67- 

a  02 

5.26 

5.9J 
3.78^ 


6.17 
3.3ft 

/37.OO. 
\35.32 

4.  or 


6.69 
'6.42 

'5.95 

6.12 


13.00 
9.66 

9.88. 

10.0(V 

10. 14 

9.87 
I '8. 00 

137.78. 


12.90 
10.25 


4.86 
2.29 


'  Based  on  average  price„s  for  tlie  following  weeks:  Sept.  10-16,  1923;  Sept.  8-13,  1924;  Sept.  7-12,  1925 

'No  comparable  grade  prior  to  July  1,  1925. 

3  2-year  average. 

I  Prior  to  July  1,  192.";,  classed  as  190-260  lbs.,  and  260  lbs.  up. 

'Prior  to  July  1,  1925,  all  grades  were  combined  under  heavy  and  under  light  weight  steers.     Cows  and  heifers  were  also  combined. 

'Prior  to  July  1,  1925,  smooth  and  rough  reported  separately. 


Heavy  Sales  by  Western  New  York  Fruit  Growers 

Gross  sales  by  a  western  New  York  fruit  growers'  cooperative 
association,  for  the  year  ending  May  31,  were  $610,729,  com- 
pared with  $607,913  for  the  preceding  year  and  $779,600  for 
the  1923-24  season.  Fruits  were  the  principal  products 
handled  during  the  1925-26  season  although  small  quantities  of 


cabbage  and  onions  were  also  marketed.  The  amounts  dis- 
tributable to  members  for  the  three  seasons  were:  1923-24, 
$512,514;  1924-25,  $469,274;  1925-26,  $407,056.  This  associa- 
tion serves  over  30  member-units,  furnishing  service  in  the 
standardization  of  products,  accounting  service  and  sales 
service. 
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Stocker  and  Feeder  Shipments 

September  4-10,  1926,  with  Comparisons 


Cattle  and  calves 

Hogs 

Sheep 

1 

Origin  and  destina- 
tion 

i 

Sept.  4- 
10, 1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923,  1924, 

1925 

Sept.  4- 
10,  1920 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923,  1924, 

1925 

Sept.  4- 
10,  1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923,  1924, 

1925 

Market  origin: 

Chicago.. 

6,319 
2,920 
4,226 
3,650 
1,501 

25,744 
1,008 

16,  707 
3,992 

15,  962 

12,388 
3,118 

90.3 
59.9 
57.2 
126.0 
110.7 
68.9 
83.5 
98.8 
90.5 
166.8 
136.3 
105.7 

32, 718 

10, 180 

566 

6,685 

1,167 

12,828 

105.6 

56 
75 

6.1 
15.5 

88.8 

East  St.  Louis. 
Fort  Worth     _ 

10.8 
296.9 

.    Indianapolis 

Kansas  City... 
Oklahoma  City. 

355 

2,172 

247 

202.9 
65.8 
105.1 

77.2 
59.6 

68,  769 
11,  956 
3,192 
1,736 
1,943 

133.7 

St.  Joseph 

South  St  Paul 

650 
6,579 
5,098 

280 

215.9 

164.5 
181.1 

Siou.T  City 

Wichita 

54^5" 

132.0 
109.6 

Total 

97,535 

92.3 

15, 512 

187.6 

150,  740 

110.7 

State  destination: 
California 

52 

1,717 

21,247 

5,516 

26,  306 

6,463 

819 

70 

1,076 

1,127 

58 

10,  218 

10,  733 

32 

4 

199 

70.3 
118.1 

97.5 
115.7 

87.8 

83.7 
115.5 

31.2 
132.8 

63.1 

Colorado. 

Illinois.. 

56 

1,438 

1,512 

6,484 

292 

12.9 
91.8 
400.0 
269.0 
78.9 

2,645 
17,  709 
20,818 
36,441 

6,054 
429 

101.0 
80.1 

Indiana — 

Iowa. 

149.1 
122.6 

Kansas. 

66.5 

Kentucky _ 

Maryland _ 

Michigan 

Minnesota 

Mississippi 

Missouri 

N^ebraska 

151.6 

493 
1,086 

324.3 
338.3 

10,428 
1,370 

129.3 

79.1 

80.5 
72.2 

106.7 
44.4 

147.4 

325 

44.7 

16, 970 
25, 017 

89.3 
134.1 

New  Jersey 

New  York 

North  Dakota.- 

212 

275.3 

605 

230 

2,250 

1,532 

57.4 

Ohio 

3,629 
2,445 
1,898 
401 
2,809 

157.6 
146.6 
145.9 
49.6 
165.2 

2,254 
583 

36.4 

Pennsylvania-  . 
South  Dakota.. 
Texas.  . 

154 
623 

185.5 
429.7 

1,516 

4,061 

485 

216.9 

Virginia 

30 
496 
190 

41.7 
101.2 
131.0 

Wisconsin. 

2,120 

125.3 

Wyoming 

1 

Total.-. 

97, 535 

92.3 

15,512 

187.6 

150, 740 

110.7 

Season  Comparisons  of  Stocker  and  Feeder   Shipments 


July  3  to  Sept.  10, 1926. 

Same  period  1  year  ago 

Same  period  2  years  ago 

Same  period  3  years  ago.. ._ 

Current   period  as  per   cent   of  average   of   3 
previous  periods 


Cattle  and 
calves 


509, 201 
617,  853 
666,  850 
873,983 

74.2 


Hogs 


86, 552 
62, 122 
32, 192 
104, 987 

130.3 


Sheep 


763, 303 
620, 340 
789, 631 
684,792 

109.3 


Boston  Wool  Market  Quotations 

The  volume  of  business  was  veil  sustained  on  the  Boston 
wool  market  during  the  week  Scv'rmber  6-11.  Values  dis- 
played an  undertone  of  strength,  and  e'emand  for  all  classes  was 
more  general  than  since  early  in  the  summer. 


Grade  and  length 

Grease  basis 
fleece  ' 

Scoured  basis 

Fleece 

Territory 

64's,  70's,  80's  (fine)  strictly  combing... 
64's,  70's,  80's  (fine)  French  combing... 

Per  pound 
$0. 44-$0. 45 

Per  pound 
il.07-$1.12 
.  98-  1. 00 
.93-    .96 
.93-     .97 
.89-    .92 
.85-     .88 
.80-    .83 
.72-    .75 
.72-     .76 
.66-    .67 
.63-    .64 

Per  pound 
$1.  lo-$l. 17 
1.00-  1.05 

64's,  70's,  80's  (fine)  clothing 

.40 
.44 

.  95-     .  98 

58's,  60's  (14  blood)  strictly  combing 

68's,  60's  OA  blood)  French  combing 

1.00-  1.02 
.95-    .98 

58's,  60's  OA  blood)  clothing 

.39-     .40 
.44 
.38-    .39 
.43-    .44 
.39-    .40 
.87-    .38 

.88-    .90 

56's  {%  blood)  strictly  combing 

66's  (5/^  blood)  clothing 

.90-    .92 
.79-    .80 

48's,  50's  Q4  blood)  strictly  combing 

46's  (low  }i  blood)  strictly  combing 

36's,  40's,  44'3  (common  and  braid) 

.80-    .82 
.66-    .67 
.63-    .64 

1  The  better  class  of  Michigan,  New  York,  Wisconsin  and  Missouri  wool  l(!-3(i 
less.  Kentucky  and  similar  wool  2fi-5(i  higher,  depending  on  the  particular  lot 
offered. 

6893°— 26 2 


Production  Gains;  Prices  Lower 

Crops,  Including  fruits  and  vegetables,  show  some  general 
improvement  by  the  September  estimate.  Among  the  features 
were  the  gain  of  about  6,000,000  bushels  of  potatoes,  5,500,000 
in  sweet  potatoes,  as  well  as  2,500,000  barrels  more  market 
apples  and  2,000,000  pounds  increase  in  peanuts.  On  the  other 
hand,  field  beans  decreased  nearly  2,000,000  bushels  during  the 
month  and  canning  tomatoes  fell  off  to. below  1,000,000  tons, 
scarcely  more  than  half  the  crop  of  last  season.  The  onion 
estimate  decreased  300,000  bushels  or  about  2%  during  the 
month.  Other  changes  in  crops  of  leading  fruits  and  vegetables 
were  slight.  The  great  size  of  the  fruit  crop  is  confirmed  by  the 
report  but  there  is  still  considerable  danger  of  frost  and  disease 
injury  both  to  fruits  and  vegetables  on  account  of  the  persistent 
lateness  of  the  season  in  the  eastern  half  of  the  country. 

Potatoes. — The  September  potato  crop  report  shows  that 
recent  increases  were  mostly  in  the  main  shipping  region.  The 
13  early  States  gained  slightly.  The  16  States  that  consume 
most  of  their  production  gained  over  1,000,000  bushels,  but  the 
19  principal  late  shipping  States  gained  over  4,500,000  out  of  a 
total  of  6,000,000  increase,  and  this  gain  was  largely  in  the 
Northern  Great  Lakes  reigon.  The  East  fell  back,  the  Middle 
West  gained  slightly,  and  the  far  West  about  holds  its  own  in 
production  for  the  month.  The  situation  is  not  changed  much 
by  recent  developments.  The  shortage  is  in  the  acreage,  not 
in  the  yield.  The  average  of  109.8  bushels  per  acre  is  far  above 
the  old  average,  wWch  up  to  a  few  years  ago  was  less  than  100 
bushels.  But  while  the  yield  the  past  five  years  has  been  com- 
ing up,  owing  to  better  seed  and  better  care,  the  acreage  has 
been  tending  downward.  This  year  it  is  the  lightest  acreage 
in  20  years  excepting  last  year  and  it  Is  only  2%  more  than 
last  season.  Notable  differences  this  year  are  the  somewhat 
better  productitjn  in  New  York  and  the  lake  region.  Canada 
also  has  a  somewhat  better  crop  and  might  easily  spare  a  Uttle 
more  than  the  7,000  to  8,000  carloads  shipped  to  the  United 
States  last  season. 

The  price  of  potatoes  has  been  at  times  higher  than  last  season, 
owing  partly  to  recent  weather  unfavorable  to  harvesting.  Ship- 
ments dropped  at  one  time  to  below  500  cars  a  day,  and  prices 
reached  S.3  per  100  pounds  in  carlot  sales  at  CMcago.  The 
general  range  was  10^  to  25^  higher  than  the  week  before  in 
city  markets  and  at  many  country  sliipping  points.  The  week's 
range  and  the  market  action  was  much  the  same  in  the  East  as 
in  the  Middle  West.  Shipments  increased  about  20%,  stimu- 
lated by  rising  prices. 

SWEET    POTATOES    LOWER 

Prices  of  sweet  potatoes  have  tended  toward  rapid  decline 
under  increasing  supplies.  Various  eastern  markets  declined 
50^  to  $2  per  barrel  during  the  week,  and  the  closing  range  was 
$3  to  $4.50  for  North  Carohna  and  Virginia  yellow  stock. 
Tennessee  Nancy  Halls  made  a  similar  dechne,  with  a  closing 
range  of  $1  to  $1.50,  compared  with  $1.50  to  $2  the  week  before, 
but  the  prevailing  prices  are  not  greatly  different  from  those  oi 
a  year  ago.  Although  the  crop  outlook  improved  in  August, 
general  production  is  below  average,  owing  to  the  fight  acreage. 
As  the  crop  in  some  of  the  heaviest  shipping  States  is  above  the 
average  production,  the  market  supply  is  fikely  to  be  about 
normal  notwithstanding  shortage  in  some  of  the  southern 
sweet-potato  sections.  Recently  shipments  have  averaged 
about  100  cars  per  day. 

Onions. — Some  markets  quoted  onions  25^  lower,  and  some 
advanced  by  about  the  same  amount.  The  prevaifing  range 
was  higher  in  the  East  but  lower  in  the  West,  and  the  combined 
range  was  considerably  below  that  of  a  year  ago.  Recent  crop 
reports  showed  shght  decreases  compared  with  early  expecta- 
tions, but  the  total  main  crop  is  stiU  reckoned  about  one  milhon 
bushels  greater  than  that  of  1925,  owing  to  larger  acreage  which 
more  than  offsets  the  lighter  yield.  Quahty  seems  to  be  generally 
good  except  in  parts  of  the  Rocky  Mountain  region. 

Cabbage. — The  yield  per  acre  of  cabbage  is  reported  good 
on  account  of  abundant  rainfall.  Prices  are  low,  only  about 
$5  per  ton  being  paid  to  producers  in  some  of  the  eastern 
sections.  The  prevaifing  range  at  western  New  York  country 
shipping  points  was  $8  to  $9,  compared  with  $11  to  $14  a 
year  ago. 
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j  ipeaches. — Peaches  still  continue  prominent  in  citj'  markets 
althoughreceipts  were  some^«hat  less  than  for  the  week  before 
while  car-lot  shipments  decreased  fully  one-half.  Prices  in 
eastern  markets  declined  further,  ranging  75(4  to  $1.50  per 
bushel,  btit  Chicago  ^and  ether  mid-western  markets  advanced 
under  moderate  supplies,  closing  at  $2  to  S2.50  per  bushel  for 
good  Elbertas.  The  ;general  range  in  the  East  is  scarcely  more 
than  half  that  of  a  year  ago. 

A-PPLES    BtJLL   AND    HEAVT 

Although  the  apple  trade  is  reported  generally  dull,  the 
activity  is  greater  than  might  be  supposed  by  the  moderate 
Car-lot    shipments.    'Home-gTown    supplies    are    abundant    in 

Eractically  every  part  of  the  country  and  prices  so  low  that 
eavj-  shipments  are  not  ^attracted.  Probably  many  fall  apples 
in  ithe  East  wiUfail  to  be  marketed.  The  general  city  iobbing 
range  of  good  Gldenburgs,  Wealthys  and  similar  varieties  is 
75^  i:o  $1.50  per  bushel  for  good  stock,  compared  with  $1  to 
SI. SO  the  week  before  and  ^about  the  same  a  year  ago.  Sales 
of  later  varieties  in  the  southeastern  apple-producing  sections 
range  from  $3  to  $4  per  barrel.  There  is  little  activity  in 
western  New  York  concerning  the  main  crop,  but  some  intez-est 
In  Greenings  may  be  exepcted  toward  the  end  of  the  month. 
Fall  varieties  are  reported  60^.  to  60^.  per  bushel  at  shipping 
points  in  western  New  York.  Prices  at  northwestern  ship- 
ping points  range  SI.  15  to  $1.25  for  Extra  Eancy  Jonathans 
and  $1.35  to  $1.40  for  Winesaps,  which  is  fully  26^  under  the 
range  a  year  ago. 

Grapes. — California -grapes  have  been  selliiig  about  steady 
,in  es.stern  markets,  but  the  range  is  100  to  25 j5  below  that  of 
a  jfear  ago.  Eastern  grapes  so  far  have  been  selling  at  about 
the  same:  prices  as  last  season  paTtly  because  the  market  season 
opened  later  this  year.  Various  New  York  varieties  sold  75^ 
to  $1  for  12-quart  baskets  in  city  wholesale  markets.  Grape 
shipments  headed  the  list  for  the  week  at  7,716  cars. 

Miscellaneous  products. — New  York  celery  reached  $2  to 
$2.50  in  two-thirds  crates  and  Colorado  celery  $3.50  to  $5. 
"The  week's  tomato  shipments  increased  to  914  cars  but  reached 
scarcely  over  half  the  volume  of  a  year  a.go,  owing  to  reduced 
acreage  and  poor  weather.  Melon  movement  decreased  fully 
pne^half  and  cantaloupes  one-fourth,  as  the  season  wanes. 
Increases  in  shipments  of  potatoes,  grapes,  and  apples  offset 
jnanj'  small  decreases,  and  the  combined  shipments  of  over 
26,000  cars  showed  the  increasing  tendency  usual  :at  this  time 
of  year. 


Closing  Car-lot  Prices  of  Fruits  and  Vegetables  at  Shipping 

Points 

I  September  6-11,  1925,  with  Comparisons 


Product 

Shipping  point 

Unit  of  sale 

Sept.  6- 
11,  1926 

Aug.  30- 

Sept.  4, 

1926 

Sept.  7- 
12,  1925 

potatoes: 

liouud  Whites.. 

Waupaca,  Wis- 

100    pounds 
sacked. 

$2.  20-2.i30,$2. 15-r2.  25 

;    Early  Ohios 

i 

M  innesota 
points. 

do 

2.  40-2.  55 

2. 15-2.  25l.$l.  90-1.  95 

1 

;    Gobblers     and 

W'estern  Slope, 

do._ 

1.  90-2.  00 

1.75-1.80,  1.45-1.55 

I       Peoples  Rus- 

Colo. 

sets. 

Apples: 

Oldcnburgs 

Rochester, 
N.  Y. 

Bushel  baskets. 

.50-  .60 

'  1.  05-1.  10 

Do.... 

Benton    Har- 
bor, A'lich. 

-....do... 

.80 

Winesaps 

Washington 

Boxes 

1.  35-1.  40 

1.75 

points. 

Jonathans  

do 

Rochester, 

do 

Bulk  per  ton.. 

1. 15-1.  25 
8.0O-9.00 

1.  35-1.  50 

Cabbage: 
Domestic  type.. 

ll.OC-ll.OO 

Cantaloupes: 

N.  Y. 

Salmon  Tints... 

Rocky   Ford, 

Standards  45's. 

>  . 7C-  .90 

».  90-1.  OO: '.  85-1.  00 

Grapes: 

Colo. 

1 

Malagas 

Fresno,  Calif.. 

Crates 

. 70-  .  75 

.  70-  .  75:    .  85-1. 00 

Onions: 

Japanese  Sets... 

Connect  i- 

100    pounds 
sacked. 

1.50 

1.  .50-1.  60  31.90-2.00 

eiit    Valley 

Peaches: 

points. 

■     Elbertas 

Western  Slope, 
Colo. 

Bushel  baskets. 

1. 15-1.  25 

1.25 

©0 

Benton    Har- 
bor, Mich. 

do 

1.60-1.75 

Sweet  Potatoes: 

Yellow     varie- 

Eastern Shore, 

Barrels 

'3.25-3.50 

•^.  00-4.  25 

3.  00-3.  25 

ties. 

Va. 

r          .  „,    ,., 

1  Wealthys. 


'  Wagonloads  cash  to  growers. 


'  Yellow  Globes. 


Arrivals  and  Priees  of  Truits  and  Vegetables 

September  6-11,  1926, -with  comparisons! 

I  POTATOES  (Prices  quoted  on  New  Jersey  and  Long  Island  Cobblers,  100  pounds 

-sacked) 


Markets 


New  York.. 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh.. 
Cincinnati . . 

Chicago 

St.- Louis 

Kansas  City. 


Total  car-lot  arrivals 


152i  203 


Prices  to  jobbers 


15,  253:16,  851 
8,447  9,060 
6,011  6,729 
1,958'  2,141 
4, 980;  5,  175 
2,620:  2,495 

18,36815,763 
3,  799,. 3,  462 
7,307    6,870 


$2.  65-^2.  75 


2.  85-2.  95 

2.  8.5-3.  00 

3.  00-3. 10 
'  3.  00-3. 15, 

18  2.  75-3.  00; 


i$2. 15-2. 86 
2,  85-3. 00 
2.  50-2.  65 

2.  65-2.  85 

3.  00-3. 15 

"''3'2.'60-2.'75 


<  $2.  50-2.  60 

5  1.  95-2.  00 

2.25-2.  35 

s-2  15 

'2.  35 

'2.35-2.50 

"1.80-2.10 

2  2.  25-2.  30 


SWEET  POTATOES  (Pilces  quoted  on  North  Carolina  and  Vkginia  Yellow 
Varieties,  barrels) 


New  York 71 


Boston 
Philadelphia.. 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago -36 

St.  Louis 

Kansas  City. 


1 

71 

106 

67 

907 

746 

37 

4;-) 

24 

223 

221 

18 

29 

9 

174 

116 

19 

34 

12 

228 

161 

31 

;« 

30 

426 

394 

11 

16 

13 

188 

150 

-36 

25 

25 

538 

436 

6 

:15 

1 

138 

66 

4 

3 

0 

59 

.24 

$3.  50-4. 50 
4.50-4.75 
3.  60-3.  75 
3.  00-3.  50 
3.  75-4.  00 

«  1.  25-1.  35 

«  1.  25-1.  35 
»1.00 

»  1.  25-1. 50 


-$3.  00-4.  00 
6.  00-5.  50 

3.  75-4.  00 

4.  0(M.  25 

5.  50-6.  00 
1.  50-1.  60 

«1.50 

"1.25-1.50 

6  2.  00, 


$4. 0^4.  25 

4.  254.  50 

3.  50-3.  75 

3.50 

4. 00-4.  25 

'  1.  40-1.  50 

6  1.  50 


ONIONS  (Prices  quoted  on  Eastern  and  Middle  Western  Yellow  Varieties,  100 
-pounds  sacked) 


New  York 

Boston.. 

Philadelphia 

Baltimore 

Pittsburgh 

Cineinnati 

Chicago.- 

St.  Louis 

Kansas  City 


138   100 

28 

19     22 

31 

45I    25 

34 

7|    11 

24 

42    -25 

33 

6       4 

0 

45      67 

37 

18     61 

50 

11     22 

29 

;$1.  50-1. 75 
1.75-1.85 
1.65-2.00 
1.-65-1.901 
1.  50-2.  OOl 
2.00! 
1.75-1.90; 

'  1. 00-1. 25I 

'1.25-1,601 


$1.  50-1.- 85 

1:75 

1.75 

1.  5C-1.  75 

2.00-2.25 

2.00i. 
1.  50-1.  751 

Yi."75; 


$1.  75-2  25 
2.00-2.50 
2.  35-2.  65 
2.  16-2.  65 
2.50-2.75 

"2.'o6^2."25 
'2.00 
'2.25 


PEACHES  (Prices  quoted  on  Eastern  and  Middle  Western  Elbertas,  bushel  baskets) 


New  York 230  305 

Boston. __ .--  76  154 

Philadelphia 11  18 

Baltimore- 29  32 

Pittsburgh--. 102  212 

Cincinnati... 28  50 

Chicago -.  91  310 

St.  Louis 22  47 

Kansas  City. 51  -82 


32]  5,657 
8  1,154 
0|  1,355 
17i  816 
29]  1,525 
211  877 
53  3,-032 
20  1.383 
14    1,297 


5,034 

891 
1,018 

693 
1, 073 

700 
2,256 
1,267 

971 


$0.  75-1.  00 
1.  25-2.  00 


.76-1.25 
.85-1.60 
1.40-1.65 
2.G0-2.25 
2.  25-2.  SO 
2.  00-2. 25 


$1.  00-1.  50 
1.  25-2.  00 
1.  00-2.  00 
1.  00-1. 50 
1.50-1.75 
1.  50-1.  75 
L  50-1.  75 
1.25-1.50 
1.65-L90 


$2.  00-2.  50 
3.00 


4.  25-4. 50 
3. 00-3. 75 
2.  75-3.  25 

2.  75-3.  00 

3.  00-3. 75 


CANTALOUPES  (Prices  quoted  on  Colorado  Salmon  Tints,  standards  45's) 


New  York... 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh.. 
Cincinnati.. 

Chicago 

St.  Louis 

Kansas  City. 


233 

321 

255 

6.009    5,976 

'Ki 

115 

.H 

1,512;  1,522 

113 

45 

31 

1,5751  1,356 

11 

16 

11 

603'       567 

111 

91 

115 

1,960|  2,205 

37 

38 

.24 

706       866 

160    174i  124 

4,022    4,041 

100   135     55 

1,057       870 

64     35     95 

996   1,246 

$2. 00-2.  25 

2.  00-2.  SO 

2.00 

2.00] 

2.  50-2.  751 

1.  75-2.  00 

2.00 

1.50 

1.  75-1.  85 


$2.  00-2. 50 
2. 00-2.  50 

2.- 75 

"2.'75^3."66i 

2. 25-2.  50! 

2.00 

1.  50-2.  00 


$3.00 

■2.- 50-2. 75 

•2.«0 

2.00 

2. 25-2.  50 

1. 75-2.  00 

1.  60-1.  75 

2.  50-2.  75 


'Arrivals  include  all  varieties  of  each  product.    Prices.are  the  closing  for  tha 

week  and  are  for  the  variety  or  varieties  specified. 
I  Northern  Round  Whites, 
s  Oar-lot  sales. 

'  Long  Island  Green  Mountains. 
'TVIaine  Cobblers. 

1  Tenne,s.<icc  Nancy  Halls,  bushel  hampers. 
'  Iowa  Red  Globes. 


About  900  cars  of  cauliflower  are  reported  from  tlic  section 
near  Portland,  Orcg.  Condition  is  excellent,  following  recent 
rains.  Harvest  was  c>qiectcd  to  start  about  September  20  and 
would  continue  until  the  middle  of  November,  unless  freezing 
interfered.  A  few  early  sales  f .  o.  b.,  usual  terms,  arc  quoted  at 
$1.25  per  pony  crate.  Shipments  may  total  750  cars,  according 
to  local  estimate,  but  will  be  less  if  market  declines  and  TSfo.  2 
stock  is  not  shipped. 
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Carload  .shipments  of  FmitsfattdViegetables 
September  5-H  and  Season  to  September  11,  with  Comparisons 


Product 


Apples: 

Western  States 

Esst&rnStates 

Cabbage -— 

Cantaloupes 

Cauliflower... 

Celery 

Citrus  fruits,  mixed 

Cucumbers 

Deciduous  fruit;  mixed 

Grapes 

Green  peas.. 

]>mons 

Lettuce 

Melons,  miscellaneous. 

Onions 

Oranges _ 

Peaches... 

Pears 

Peppers 

Plums  and  pr  unes 

Potatoes: 

Sweet 

White 

String  beans .• 

Tomatoes 

Vegetables,  mixed 

Watermelons _ 

Total 


Sept. 
5-11 
1926 


1,063 

1,310 

598 

901 

■  34 

194 

20 

101 

204 

7,  716 

21 

116 

887 

-365 

586 

543 

2,382 

1,670 

72 

457 

741 
4,249 
10 
914 
558 
502 


26, 114 


Aug.2G-     Sept. 

Sept.  4,       6-12, 

1926  1923 


723 

957 

374 

1,200 

46 

138 

18 

123 

247 

5,  290 

20 

169 

634 

212 

693 

659 

.  5,  067 

1,572 

53 

519 

777 
3,515 


1,191 


25,  431 


995 

2,«51 

901 

719 

-211 

245 

11 

108 

315 

6,096 

10 

167 

785 

274 

707 

377 

2,046 

1,728 

77 

585 


4,773 
18 

1,700 
776 
819 


Total 

.this  - 
season 

to 
Sept.  11 


27,984 


4,539 

6,079 

19,  007 

25, 729 

177 

7,241 

4,505 

-  0,  802 

5,  468 
21,528 

2,970 
12,  411 
35,^94 

4,191 
11,858 
62.  235 
52, 190 
ie,-887 

1,421 

6,  323 

2,825 
70,  521 

3,712 
18,632 
-21,245 
52,052 


476, 342 


Total 

-last 
■  season 

to 
Sept  .12 


2,910 

11,035 

18, 655 

29,  049 

584 

9,970 

5,-132 

8,200 

5,  746 

10,285 

1  2,  626 

10,582 

■33,567 

2,360 

11,  098 

57,  914 

37,  261 

14,  003 

1,708 

4,635 

3,703 
68,  927 

4,579 
21,168 
24, 819 
43,  684 


450,  498 


Total 

last 
■season 


55,290 
72,682 
39,  013 
80, 165 

6,662 
21,  905 

5,452 
^  8,  492 

6,fi55 
81,  884 
J  2,  665 
11,  683 
36,  506 

3,654 
31,640 
59,  585 
40,845 
21,  307 

2,270 

5,195_ 

20,  790 
221,  501 
5,140 
28,  246 
32,  230 
44,184 


895,  541 


>  Incomplete. 


Successful  liiinois  Peach  Season 


The  large  peach  crop  of  southern  Illinois  appears  to  have 
fared  as  well  in  the  markets  as  could  be  expected  in  view  of  the 
heavy  supplies  from  other  sections.  Selling  at  shipping  points 
was  active,  opening  at  around  $1.75  per  bushel,  declining  to 
$1.25-$1.50,  and  advancing  toward  the  end  of  the  season  to 
$1.50-$1.75.  Small  stock  sold  at  25  to  35f*  per  bushel  below 
medium  to  large  sizes.  The  crop  of  the  State  was  double  the 
size  of  any  previous  production.  Shipments  up  to  September 
7  were  nearly  3,000  cars,  the  movement  reaching  its  height 
toward  the  end  of  August. 

The  peach  producing  sections  of  Illinois  comprise  two  large 
and  entirely  distinct  districts.  In  one  district  are  Union,  John- 
son, and  Williamson  Coimties,  which  ripen  the  crop  a  week 
earlier  than  the  other  district,  wliich  centers  around  Centralia 
and  Newton. 

Sales  were  chiefly  in  midwestern  markets,  which  have  been 
ra:ther  less  oversupplied  than,  eastern  cities.  Chicago  took  760 
cars,  or  about  one-fourth  of  all  shipments.  Detroit  ■  was  the 
next  heaviest  receiver  of  Illinois  stock,  and  St.  Louis  took  large 
quantities  of  the  medium-gized  peaches.  Not  much  of  the  stock 
went  any  farther  east  than  Pittsburgh  because  of  heavy  com- 
petition of  southern  and  eastern  peaches,  but  a  number  of  the 
larger  southern  cities,  including  New  Orleans,  Birmingham, 
Memphis,  Nashville,  Houston,  Tampa,  Miami,  Atlanta,  and 
Jacksonville  were  steady  receivers  of  Illinois  peaches. 

Prices  in  city  markets  ranged  mostly  between  $l-.25  and  $2.50. 
Some  very  large  stock  of  the  Hale  variety  sold  at  $2.75  in  early 
September  in  the  Chicago  market.  The  only  really  unsatis- 
factory sales  were  for  overripe  and  poorly  graded  stock,  for 
which  there  was  comparatively  little  demand  in  a  season  of 
general  oversupply. 


Plenty  of  Citrus  Fruits 

'A  fairly  liberal  supply  of  oranges  is  expected  from  both  the 
leading  producing  States,  but  the  estimated  grapefruit  crop 
is  somewhat  lighter  than  in  most  recent  seasons.  Florida 
oranges  show  an  increased  production  of  early  and  midseason 
varieties  and  Valencias.  The  crop  is  heavy  in  some  sections, 
but  for  the  State  as  a  whole  the  setting  was  lighter  than  antici- 
pated and  the  July  storm  cut  off  the  expected  increase  on  the 
east  coast  and  caused  some  damage  in  other  parts  of  the  State. 
The  forecast,  including  tangerines,  is  9,600,000  boxes,  com- 
pared with  8,200,000  last  year  and  considerabl}'  larger  figures 
in  each  of  the  three  preceding  seasons.     No  definite  estimate 


for  the  California  crop  isat -hand,  but  a  good  yield  is  indicated 
by  the  condition  of  82%  compared  with  84%  last  year  and  the 
lO-yeariaverageof  75%.  Valencias  for  the -State,.a§  &  whole 
promise  a  little  better  crop  than  -do  the  Navels. 

Most  of  the -grapefruit  crop  is  in  Florida.  The  State  esti- 
mate of  Septeuiberll  forecasts  7,400,000  boxes,  compared  with 
6,500,000  boxes  Jast  season  and  over  8,000,000  boxes  in  the 
two- preceding  seasons,  The  increase  is  less  than  was  expected 
earlier  in  the  season.  The  quality  of  the  Florida  citrus  crop  is 
reported  good  and  the  crop  as  a  whole  is  earlier  than  last  year. 
The  movement  of  grapefruit  to  market  has  begun  already  and 
oranges  were  reported  ready  to  start.  Shipments  by  truck 
continue  to  increase- in  v-olume,  but  the  figures  given,  including 
estimates  for  the  coming  season,  do  not  include  truck  movement. 

Reports  from  Porto  Rico  indicate  a  gi-apefruit  production  on 
that  island  of- between  650,000  and  750,000  boxes.  The  storm 
in  July  seems -to  have  cut  the  crop  from  7  to  12%,  but  no 
great  damage  was  reported  to  the  trees.  There  are  three  crops 
of  Porto  Rican  grapefruit,  the  first  from  July  to  November, 
the  second  from  December  to  March, -and  the  late  crop  from 
April  1  to  the  end  of  June.  The  second  or  middle  crop  reaches 
the  United.  States  about  the  same  time  that  the  Florida  fruit 
is -marketed.  Much  of  the  Porto  Rican  fruit  is  exported  and 
nearly  all  of  such  shipments  come  to  the  United  States.  Last 
year  over  800,000  boxes  were  shipped  out.  A  few  thousand 
boxes  went  to  English- buyers, -and  this-f-eature  of  the  trade  is 
believed  to  have  a  promising  future. 


Georgia  Melons  Sold  in  Thirty  States 

A  Georgia  melon  growers'  association  reports  having  shipped 
2,107  cars  of  watermelons  during  the  season  just  closed.  These 
melons  were  sent  to  249  markets  in  30  States,  the  District  of 
Columbia  and  three  Canadian  Provinces.  Three  cities  received 
over  100  cars  each  and  three  others  cities  over  50  cars  each. 
These  cities  were  New  York,  184  cars;  Chicago,  115  cars; 
Buffalo,  113  cars;  Pittsburgh,  82;  Philadelphia,  58;  and 
Brooklyn,  56. 

Nearly  one-half  of  all  cars -shipped  were  loaded  with  melons 
with  an  average  weight  of  26  to  28  pounds.  Only  a  few  of  the 
cars  had  an  average  weight  under  24  pounds  or  over  34  pounds. 
Shipments  in  previous  years  by  the  association  and  its  prede- 
cessor, were  as  follows:  1923,  615  cars;  1924,  3,584  cars;  1925, 
ly827  cars. 


Cooperative  Potato  Sales 


'A  total  of  2,^823^  cars  of  potatoes  were  marketed  last  season 
for  74  local  units  of  the  Michigan  Potato  Growers'  E.xchange. 
One  local  shipped  212  cars,  a  second ^07,  and  a  third  151. 
Eleven  locals  shipped  more  tlian  75  cars  each,  and  39  locals 
shipped  25  or  more  cars  each.  Over  20%  of  the  potatoes 
shipped  in' the  State  were  handled  by  the  exchange,  according 
to  the  report  of  the  management. 

Over  48,000'  bushels  of  certified  seed  potatoes  were  haridied 
through  the  seed  department.  The  pool  prices  for  this  :stOck 
were:  Green  Mountains,  $3.15  a  bushel;  Irish  Cobblers,  $3.15; 
Russet  Rurals,  $2.43;  White  Rurals,  $2.19.  Recently  the  ex- 
change established  its  own  freight  claim  department  as  a  means 
of  rendering  more  service  to  its  local  units. 


Canadian  Turnips 


Last  year  the  exports  of  Canadian  turnips  to  the  United 
States  were  heavy,  amounting  to  some  500,000  bushels  valued 
at  $304,000  compared  with  400,000  bushels  valued  at  $122,000 
in  1924.  The  large  volume  of  the  movement  and  the- higher 
prices  were  the  result  of  the  high  level  of .  potato  prices  last 
season  which  stimulated  the  market  f-or  some  other  vegetables 
which  are  more  or  less  substitutes  for  potatoes. 

This  j^ear  arrivals  of  Canadian  turnip.s-  may  be  reduced  as 
a  result  of  the  serious  damage  from  insects,  the  first  severe 
attack  of  the  kind  in  at  least  15  years.  Oxford  County, 
Ontario,  reports  that  the  majority  of  the  late  sown  turnips 
are  being  attacked  by  aphidaand  a  large  percentage  of  the 
crop  has  been  destroyed. 


Canada's  apple  crop  is  estimated  about  the  same  as  last 
year  but  more  of  the  apples  are,  in  the  West.  Nova,  Scotia 
and  Ontario,  the  main  apple  sections  6f  the  East,  show  mod- 
erate decreases,  with  size  of  the  fruit  about  as  usual  and  the 
color  fair. 


184 


CKOPS  AND  MARKETS 


Vol.  6,  No.  12 


:  Colorado  Produce  Active 

Record  prices  for  Colorado  lettuce  were  reached  during  the 
early  part  of  September.  Extreme  top  was  at  New  York 
City  where  a  light  supply  sold  as  high  as  $10  per  crate,  and 
even  at  western  shipping  points  there  were  sales  at  $5  i>er 
crate.  Shipments  the  first  seven  days  of  September  were 
332  cars,  a  heavy  increase  over  the  188  sent  out  the  week 
before,  but  still  somewhat  lighter  than  the  corresponding 
figures  last  season.  Unless  severe  freezing  stops  the  shipments, 
considerable  activity  is  expected  diuing  the  rest  of  September, 
as  an  important  acreage  of  the  late  planted  crop  was  about 
ready  by  the  middle  of  the  month.  It  appears  that  the  frost 
of  September  4-5  did  no  serious  damage  to  the  lettuce  crop. 

Potato  shipments  so  far  are  more  than  60%  ahead  of  those 
a  year  ago,  about  1,700  cars  having  been  moved  by  September 
8.  This  increase  is  partly  accounted  for  by  the  gain  in  acreage 
of  early  potatoes  in  the  State  and  by  the  stimulating  effect 
of  high  prices. 

The  pear  shipments  are  about  done  and  the  large  apple 
crop  of  the  western  slope  is  getting  under  way.  The  various 
early  varieties  have  been  moving  to  market  in  limited  quan- 
tities for  some  time  and  harvesting  of  the  main  crop  was 
becoming  active  by  the  middle  of  the  month. 


Production  of  Hops  in  the  United  States  and  Europe 

An  increase  of  6.6  per  cent  over  last  year  is  indicated  in  the 
1926  total  hops  production  in  5  European  countries  and  the 
United  States,  according  to  reports  received  in  the  Department. 
The  preliminary  estimate  for  the  1926  hops  production  in  the 
United  States  is  36,984,000  pounds  compared  with  28,573,000 
in  1925.  Decreases  from  last  year  also  occur  in  Belgium, 
France,  and  Poland,  while  Czechoslovakia  and  Yugoslavia  re- 
port crops  considerably  above  last  year.  Since  neither  Czecho- 
slovakia nor  Yugoslavia  hops  compete  directly  with  American 
type  the  increases  in  these  countries  will  not  greatly  affect  the 
market  for  our  crop.  No  estimate  of  Germany's  hops  pro- 
duction has  been  received  but  according  to  Barth  &  Son  the 
crop  prospects  have  improved  and  a  production  equal  to  or  ex- 
ceeding last  year's  crop  of  10,646,000  pounds  is  expected.  The 
bulk  of  Germany's  hop  crop  is  grown  in  South  Germanj'  in  the 
provinces  of  Bavaria  and  Wurtemburg.  Hops  of  a  quality 
similar  to  that  of  Czechoslovakia  is  produced. 

Unofficial  reports  indicate  a  hop  yield  in  Kent,  England, 
about  two-thirds  of  last  year's  average,  estimated  yield  in  one 
district  is  placed  at  three-fourths  of  the  previous  crop,  accord- 
ing to  a  trade  paper.  Growers  have  been  unofficially  advised 
that  in  case  the  crop  is  found  to  be  bigger  than  anticipated  it 
might  be  to  their  advantage  to  pick  the  better  quality  of  hops, 
leaving  second  and  third  rate  hops  unpicked.  Kent  represents 
over  60  per  cent  of  the  total  hop  acreage  of  England.  A  trade 
report  of  August  30  states  that  hops  in  Belgium  are  j-apidly 
developing  owing  to  the  forcing  weather.  There  is  a  decided 
increase  of  red  mold  in  many  districts,  and  growers  have  started 
picking  earlier  than  usual  as  a  consequence. 


Outlook  for  American  Apples  on  the  German  Market 

The  general  outlook  for  American  apples  in  Germany  is 
better  than  last  year,  particularly  for  the  best  quality  fruit, 
according  to  a  cable  from  the  agricultural  commissioner  at 
Berlin.  This  conclusion  is  based  principally  on  the  fact  that 
the  supplies  of  good  quality  apples  in  most  of  the  adjacent 
countries  which  supply  the  German  market  are  limited.  Recent 
reports  indicate  tliat  Czechoslovak  apples  are  spotted,  but  in 
view  of  the  reduced  crop  the  domestic  market  is  expected  by 
the  trade  to  absorb  the  available  supplies  at  good  prices. 
Czechoslovak  apples  ordinarily  compete  with  the  American 
fruit  in  the  German  market.  The  Italian  Tyrol  trade  expects 
an  export  of  double  last  year.  The  usual  high-class  varieties 
are  plentiful  but  the  quality  is  below  average  except  for  one  or 
two  types.  The  bulk  of  the  Italian  Tyrol  apples  is  reported  to 
be  rusty  and  spotted  and  quality  apples  are  scarce.  French 
apples  will  not  offer  much  competition  to  American  apples  this 
year  on  account  of  the  low  quality.  In  Switzerland  the  apple 
crop  is  expected  to  be  somewhat  smaller  than  last  year.  The 
Australian  fruit  crops  suffered  considerable  damage  from  July 
rains.  Rumania  is  reported  to  have  a  fairly  good  apple  crop 
of  the  usual  quality. 


Michigan  Apple  Season  Late 

As  in  other  eastern  sections,  the  country  apple  trade  in 
Michigan  has  shown  little  activity  as  yet.  Not  much  demand 
has  appeared  for  the  fall  varieties  and  there,  as  in  New  York 
State,  many  of  the  Oldenburgs  are  still  on  the  trees  and  some 
of  them  may  not  be  gathered  at  all.  Fall  varieties  are  not 
much  wanted  for  cider  making  and  other  manufactured 
products.  Occasional  sales  have  been  reported  at  75^  per 
bushel  in  the  Benton  Harbor  region.  The  market  for  this 
variety  started  at  $1.10,  but  showed  a  tendency  to  decline. 
A  few  cars  of  Transparents  were  sold  early  as  $1.25  per  busheL 
No  reliable  price  quotations  or  reports  of  sales  of  late  varieties 
are  available.  The  shippers  say  they  will  start  "feeling  out 
the  trade"  on  winter  fruit. 

Pears  have  been  moving  in  light  volume,  but  shipments  are 
increasing.  Bartletts  in  carloads,  Fancy  2"  minimum  size, 
have  sold  at  $2,  and  some  not  so  good  at  $1.90.  No  trading  in 
grapes  has  been  reported  and  nothing  in  peaches. 

iVIichigan  early  apples  have  been  quoted  in  city  markets  the 
past  week  at  75<i-$1.50  per  bushel,  compared  with  $1.25-$1.50 
a  week  ago  and  about  the  same  price  a  year  ago.  The  Septem- 
ber crop  report  gave  condition  of  the  apple  crop  at  66  compared 
with  57  in  August,  and  estimated  the  commercial  crop  at 
1,626,000  barrels,  compared  with  1,700,000  barrels  last  year 
and  the  5-year  average  of  1,545,000. 


The  World  Cotton  Situation 

The  past  season  was  characterized  by  falling  prices  for 
cotton,  small  margins  for  the  manufacturers,  and  a  generally 
dull  market  for  cotton  goods  throughout  the  world.  The 
average  commercial  value  per  bale  of  lint  cotton  was  $101 
against  $124  for  1924-25,  $159  for  1923-24,  and  $128  for 
1922-23,  according  to  Secretary  Hester  of  the  New  Orleans 
Cotton  Exchange.  Prices  received  bj'  producers  at  local 
markets  the  middle  of  August  averaged  about  16  cents,  or  31 
per  cent  less  than  a  year  ago,  although  spot  prices  of  middling 
cotton  at  central  markets  did  not  show  as  much  decrease. 

The  outlook  for  the  world's  cotton  crops  is  of  course,  uncer- 
tain at  this  date.  Only  two  important  countries,  Russia  and 
the  United  States,  have  made  estimates  of  production.  So  far 
the  crops  in  Egypt  and  India  have  made  good  progress  and  con- 
dition reports  have  been  favorable.  The  forecast  of  production 
in  Russia  is  733,000  bales  of  478  pounds,  compared  with  a 
revised  estimate  of  807,500  bales  for  1925-26.  Acreage  in 
Egypt  is  placed  at  about  10  per  cent  less  for  Sakel  with  other 
acreage  about  the  same  as  last  year.  The  first  estimate  of 
acreage  planted  in  India  which  is  usually  a  little  more  than 
half  the  final  total  acreage,  showed  a  decrease  from  the  first 
estimate  for  the  previous  season.  For  the  past  13  years  a 
decrease  in  the  first  estimates  have  been  generally  followed  by 
a  decrease  in  the  final  estimate.  A  reduction  of  acreage  from 
last  year  in  the  new  regions  of  Africa  and  in  South  America  is 
possible  because  of  the  low  price  of  cotton. 

The  immediate  outlook  is  for  a  normal  business  in  the 
domestic  textile  industry  and  some  improvement  in  Europe. 
Consumption  in  the  United  States  was  maintained  at  a  high 
level  last  season,  being  6,451,000  bales  compared  with  6,193,000 
bales  in  1924-25.  A  seasonal  improvement  in  demand  for 
raw  cotton  in  German}-  is  expected.  In  Austria  and  Czecho- 
slovakia conditions  are  not  verj'  favorable,  but  some  seasonal 
improvement  is  in  prospect.  In  England  spinners  have  entered 
an  agreement  to  sell  yarn  at  minimum  basic  prices  in  an  effort 
to  improve  their  position.  A  good  volume  of  buying  in  France 
and  Italy  has  been  reported  in  anticipation  of  a  favorable 
season. 

Figures  recently  issued  by  the  International  Cotton  Federa- 
tion show  that  world's  mill  consumption  of  all  growths  for  the 
past  season  reached  the  very  liigh  record  of  24,681,000  bales, 
or  6  per  cent  greater  than  consumption  for  the  previous  season 
which  was  unusually  large.  World's  mill  stocks  on  July  31 
were  200,000  bales,  or  about  5  per  cent  greater  than  on  July 
31,  1925.  The  world's  visible  supply  of  all  cotton,  however,  as 
reported  bv  the  Commercial  and  Financial  Chronicle  was 
3,680,000  Imles  at  the  end  of  the  1925-26  season  as  compared 
with  2,343,000  bales  at  the  beginning,  and  the  visible  supply  of 
American  cotton  was  over  twice  as  large  at  the  end  of  last 
season.  A  factor  which  partly  offsets  the  large  carryover 
figures  is  the  relatively  small  proportion  of  the  better  grades 
In  stocks  left  from  last  year. 
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Butter  Markets  Steady  to  Firm  After  Holiday 

The  butter  markets  during  the  week  ending  September  11 
regained  some  of  the  strength  wliich  was  seen  at  the  outset  of 
the  previous  week,  but  was  lost  at  the  close.  Barring  some 
easiness  and  price  declines  at  eastern  points  immediately  after 
Labor  Day,  the  market  position  held  steady  throughout  the 
week.  At  times  some  firmness  crept  in,  particularly^  at  Chicago, 
where  prices  advanced  almost  10  by  easy  stages  during  the 
week,  but  a  steady  market  was  the  rule,  prices  experienced  only 
minor  changes,  and  trade  held  to  a  steady  moderately  active 
course.  This  was  rather  to  be  expected,  since  there  were  no 
significant  changes  or  developments  in  either  supply  or  demand 
situations  which  would  force  a  change  in  the  market  outlook. 
At  the  close  of  the  week  a  steady  to  firm  position  was  indicated, 
and  sentiment  for  the  period  immediately  ahead  remained 
confident  to  a  fair  degree. 

,  STATISTICAL    POSITION    GOOD    BUT    NOT    IMPROVING 

From  a  statistical  aspect  the  market  position  is  considered 
good.  It  is  known  from  reports  of  holdings  in  26  of  the  im- 
portant storage  centers,  where  about  three-fourths  of  the  total 
stock  are  held,  that  the  large  surplus  over  1925  which  was 
reported  on  August  1  has  been  very  materially  reduced.  The 
trade  estimates  this  surplus  in  the  neighborhood  of  12,000,000 
pounds,  whereas  the  surplus  on  August  1  was  more  than 
22,000,000  pounds.  The  improvement,  of  course,  was  due  to 
smaller  quantities  being  stored  in  August  this  year  than  last. 
Since  the  1st  of  September  withdrawals  from  storage  have 
begun  and  compare  favorably  with  those  of  last  year.  But  the 
statistical  position  is  not  considered  to  be  improving  at  present. 
This  is  because  production  seems  to  be  holding  up  fairly  well, 
while  in  September  last  year  some  sharp  decreases  occurred. 
Production  possibilities  are  the  unsettling  factor  in  the  present 
situation.  Heavy  production  during  September  might  result 
in  neutralization  of  the  advantage  gained  in  August,  and  it  is 
not  to  be  doubted  that  such  a  possibility  has  tended  to  hold  the 
market  to  a  level. 

Weather  conditions  in  the  dairy  sections  remain  favorable 
for  fall  production.  Rain  fell  over  a  widespread  area  during  the 
week,  and  if  anything  moisture  may  have  been  slightly  excessive 
for  best  feed  conditions.  Definite  reports  of  production  are  not 
available  more  recently  than  for  the  week  ending  September  4. 
For  that  period  the  American  Association  of  Creamery  Butter 
Manufacturers  reported  a  decrease  of  1.2%  from  the  previous 
week  and  a  decrease  of  1.9%  from  the  same  week  in  1925.  The 
Land  O'Lakes  Creameries  (Inc.)  had  an  increase  of  4.28%  from 
the  previous  week  and  a  decrease  of  0.66%  from  the  corre- 
sponding week  a  year  ago. 


Cheese  Markets  Continue  Steady 

Cheese  markets  during  the  week  ending  September  11  con- 
tinued in  a  steady  position  with  the  general  undertone  one  of 
confidence  at  prevailing  price  levels.  Board  rulings  as  of 
Friday,  September  10,  showed  no  change  from  the  preceding 
week  except  in  the  case  of  Square  Prints,  which  advanced  a 
340  to  21^0.  Trading  on  all  styles  was  reported  as  onlj'  fair 
but  this  condition  had  been  generally  anticipated  by  the  trade 
and  it  caused  no  uneasiness,  as  supplies  were  by  no  means 
excessive. 

PRODUCTION  THOUGHT  NORMAL 

As  far  as  can  be  determined  production  is  considered  as 
showing  only  a  normal  shrinkage.  However,  pastures  have 
improved  further  because  of  favorable  weather  and  may  exert 
a  restricting  influence  on  the  shrinkage.  A  few  weeks  of  warm 
weather  are  needed  in  most  sections  to  mature  corn  before 
frost  arrives.  New  York  State  make  is  very  light  and  little 
new  cheese  is  reaching  the  New  York  market.  Most  of  the 
fancy  close-bodied  cheese  in  that  section  is  being  placed  on 
the  shelves  for  curing  and  is  not  being  pushed  for  sale.  The 
washed-curd  product  is  going  into  its  regular  channels  and 
does  not  show  any  accumulation. 

At  the  major  distributing  points  trading  was  fair  with  no 
inclination  to  shade  ruling  prices.  However,  the  expectation 
in  some  quarters  of  trading  prices  more  in  line  with  replacement 


values  failed  to  materialize  and  efforts  to  obtain  prices  frac- 
tionally higher  than  those  in  effect  were  mostly  without  success. 
It  is  conceded  that  when  stocks  bought  at  present  Wisconsin 
level  to  replace  goods  sold  are  offered,  a  higher  selling  prica: 
must  be  obtained  to  show  a  profit  on  turnover. 

Offerings  received  during  week  at  eastern  points  were  few 
and  asked  substantial  margins.  Reports  of  continued  buying 
of  Canadian  cheddars  were  heard,  several  large  lots  being, 
secured  at  around  160  there. 


Dairy  and  Poultry  Products  at  Five  Markets 
New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter 

Receipts  for  week..-. 

Receipts  since  Jan.  1. 

Put  into  cold  storage. 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Cheese 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week_.. 

Total  holdings.. 

Dressed  Poidtry 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings.. 

Eggs 

Receipts  for  week. 

Receipts  since  Jan.  1. 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 


Sept.  6-11, 
1926 


Pounds 

12, 156,  407 

524,  504,  607 

1,  227,  533 

2,  431,  201 
-1,  203,  668 

74, 135,  464 


4,  053,  017 
145,  .509, 312 
1,316,081 
1,627,170 
-311,089 
24,  247,  665 


4,  744,  697 
167,311,219 
2,  094,  955 
2,  051, 107 
4-43,  848 
27,  211,  025 


Cases 

220, 288 

12,871,872 

31,786 

130,  202 

-98,416 

3,  641,  403 


Aug.  30-Sept. 
4,1926 


Pounds 

12,  762, 878 

512,  348,  200 

2,115,419 

2,  536, 159 

-420,  740 

76, 339, 132 


4, 681, 332 
141,456,295 
1,  795,  660 
1,549,289 
+246,371 
24,  558,  754 


6,  064, 100 
162,  566,  622 
2,  864,  723 
2,  291,  385 
+573,  338 
27, 167, 177 


Cases 

229,911 

12,  651,  584 

29,404 

148,  660 

-119,256 

3, 639, 819 


Sept.  7  12, 
1925 


Pounds 

13,294,177" 

524,  527,  365 

1,  784,  883 

2,523,280" 

-738,  397 

64, 091,  623: 


4, 384, 09f 

158,861,566^ 

2,  074,  727 

1,0.57,252 

+1,017,47&-: 

29, 363, 322. 


3,  672, 16S'- 

157,  267,  349' 

1,220,449- 

2,  559,  591 

-1,339,142. 

31,595,093- 


Cases 

212,  llff. 

13, 225,  439. 

25, 149 

80,  393" 

-55,244 

3, 934,  664 


Wholesale  Prices  of  Butter  and  Cheese 

For  Week  Ended  September  11,  1926 

Prices  Quoted  in  Cents  per  Pound 

Creamery  Butter  (92  Score) 


New 
York 

Chicago 

Phila- 
delphia 

Boston 

San  Fran- 
cisco 

Monday  ^ 

Tuesday                   -      -    

43 
43 
43 
43 
44 

41H 
■      4isi 
42 
42 
42M 

44 
44 
44 
44 
45 

43H 
43H 

44 

44. 

Wednesday         

4S 

(')        ' 

Friday                         

46 

44 

Average  for  week 

43.20 
43.60 
47.20 

42.00 
41.65 
45.00 

44.20 
44.60 
48.00 

43.60 
43.50 
46.80 

44.  60' 
44.00- 
61.75- 

Corresponding  week  last  year. 

No. 

1  Fresh  American  Cheese 

New 
York' 

Chicago  ' 

Boston  s 

San  Fran- 
cisco ' 

Wiscon- 
sin * 

Tuesday  .  

24-24'^ 
24-24J-^ 
24-24H 
24-24J.^ 
24-24H 

21K-22 
21^-22 
21^^22 
21M-22 
21}^22 

24-24 H 
24-241-^ 
24-24H 
24-241-^ 
24-24 1.^ 

22 
22 
(') 
22 
22 

im 

Wednesday         

iiK 

Thursday         

22 

22 

22 

Average  for  week 

24.25 
24  17 
24.25 

2L75 
21.75 
22.67 

24  25 
24.21 
25.20 

22.00 
21.91 
24.88 

21.90- 
2L92. 

Corresponding  week  last  year. 

'  Hohday. 


'  Flats. 


!  Twins. 


'  Single  Daisies. 


Wholesale  Prices  of  Centralized  Butter  (90-Score)  at  Chicago- 

[Cents  per  pound] 


Monday Holiday. 

Tuesday 40M-40H 

Wednesday 4054 

Thursday. 40Ji 

'  Holiday. 


Friday 41 

Saturday .-..    41j^ 

Average 40. 8Z- 
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Grain  Market  Firm 

Brisk  export  demand  and  the  delayed  movement  of  Canadian 
grain  held  wheat  prices  firm  dnring  the  week  ending  September 
11,  in  spite  of  a  larger  movemeat  of  spring  wheat.  Spring  wheat 
prices  declined  slightly,  but  winter  wheat -worked  higher  in  cen- 
tral western  markets.  Rains  over  a  <>onsiderable  area  were  less 
favorable  for  the  corn  crop,  which  is  late,  and  corn  prices  made 
Bubstantial  gains,  while  oats  were  steady. 


Wheat 


Sept. 
6-ai 


primary  receipts .  _ . 
Primary      receipts 

last  year 

Primary  shipments. 

Visible  supply 

Visible  supply  last 

year 


Chicago 

Minneapolis. 

Puluth 

pt.  Louis 

Kansas  City., 

Omaha.. 

Cincinnati... 
Indianapolis  ' 

1:'oleclo' 

Milwaukee... 

Wichita  1 

Sioux  City  1.. 

Cairo 

Fort  Worth.. 
Denver  ^ 


Busltels 
12, 680, 000 

13, 126, 006 
6, 152, 000 
67, 512,  000 

37,  728, 000 

Cars 
447 
3,786 
2, 

538 

1,243 

402 

82 


194 
123 
254 
27 


295 
278 


Aug.  go- 
Sept.  4 


Bushels 
13, 231,000 


Corn 


Sept. 
6-11 


BusTieh 
1, 987,t)00 


11,293,000   2,034,000 

5,499,000    1,327,000 

64,090,00018,255,000 


35,019,000 

Cars 

1,369 

3,134 

1,573 

884 

1,369 

621 

138 

159 

349 

230 

397 

56 


356 


6, 390,600 

Cars 

291 

157 

1 

208 

65 

134 

47 


Aug.  30- 
Sept.  4 


Bushels 
2, 020, 000 


Oats 


Sept. 
6-11 


BusTiels 
3, 832, 000 


3,544,000  8,586,000 
1,416,000  2,111,000 
19,  771,  000  47,  469,  000 


Aug.  39- 
Sept.  4 


Bushels 
7,674,000 

12, 064, 000 
2,  397,  000 
43,  071,  000 


6, 680, 000  58,  MO,  000  50,  706, 000 


Cars 


213 

204 

1 

.264 

103 

170 

44 

lft3 

15 

48 

6 

44 

10 

6 

20 


Cars 


512 

300 

129 

115 

35 

55 

43 

112 

73 

229 

7 

17 


Cars 

1, 313 

637 

118 

490 

52 

63 

173 

263 

206 

271 

5 

23 

196 

15 

13 


I    'i  Week  ending  Friday. 

'  Wheat. — Domestic  demand  for  wheat  was  of  fair  volume. 
JSuropean  demand  has  been  more  active  on  account  of  the  wet 
harvest  over  a  considerable  territory  and  the  poor  quality  of 
the  crops.  Deliveries  of  German  wheat  have  been  light  and 
of  poor  quality,  forcing  mills  there  to  depend  largely  upon  im- 
ported wheat.  Poor  'quality,  together  with  transport  and  tariff 
difficulties,  hindered  the  export  mov^ement  from  Hungary, 
Yugoslavia,  and  Rumania.  European  buyers  continued  to  take 
for  immediate  needs  only.  The  crop  so  far  reported  for  Europe 
is  now  placed  at  1,051,000,000  bushels,  a  decrease  of  9  per  cent 
from  the  crop  of  the  same  coimtries  last  y<;ar.  The  total 
European  crop  outside  of  Russia  will  probably  be  at  least  10 
per  cent  below  last  year's  harvest  but  above  the  average  for 
the  past  four  years. 

Wheat  production  in  the  United  States,  according  to  the  de- 
partment's September  forecast,  was  practically  the  same  as  re- 
ported as  of  August  1.  Forecasts  of  spring  wheat  production 
were  raised  slightly  in  the  hard  spring  wheat  producing  States, 
but  were  lowered  somewhat  in  the  Pacific  Northwest.  The 
Canadian  crop  .showed  gres/t  improvement  during  August,  and 
total  production  for  Canada  is  officially  forecast  at  about 
899,000,000  bushels  against  about  317,000,000  bushels  from 
August  1  conditions.  The  Canadian  harvest  in  1925  totaled 
411,375,000  bushels.  Heavy  rains  hindered  harvesting  and 
threshing  in  this  territory,  but  according  to  latest  reports  tlie 
rainfall  does  not  appear  to  have  caused  much  damage  by  sprout- 
ing. Lack  of  hai^cst  help  has  caused  some  difficult3'.  The 
ehortage  has  been  met  to  some  extent  by  volunteer  workers 
from  the  cities. 

Winter  wheat  marketing  in  the  United  States  showed  a 
further  decrease.  Farmers  were  busy  in  the  fields  and  were 
also  less  willing  to  sell  freely  at  prevailing  prices.  Local  and 
outside  mills  were  competing  for  supplies  of  good  protein 
wheat  at  Wichita  and  demand  was  active  at  Fort  Worth, 
where  high  protein  wheat  commanded  premiums.  Exporters 
in  the  Southwest  were  bidding  6J^^  over  the  Chicago  September 
future  for  wheat  on  track  at  the  Gulf.  Shippers  and  elevators 
were  the  best  buyers  at  Ka,nsas  City,  as  mills  bought  sparingly 
at  the  advance.  Mills  were  expressing  a  preference  for  Kansas 
wheat  rather  than  for  Colorado  and  Nebraska  wheat  of  the 
same  protein  content.  Quotations  at  Kansas  City  for  No.  2 
hard  winter  wheat  were  '53/iif(  over  the  September  future;  12i^ 
per  cent  protein,  63^^  over,  and  13  per  cent,  7^  over.     Some 


sales  oT  14  p'Cf  cent  protein  were  made  at  8M^  over  the  Kansas 
City  September. 

Receipts  increased  sharply  at  Minaeapolis  ated  Duluth,  but 
the  holidaj'  accumulation  at  Minneapolis  was  readily  absorbed. 
Reports  indicated  that  Northwestern  farmers  were  taking  out 
storage  tickets  for  about  one-half  of  their  marketings.  Tv.elve 
per  cent  protein  No.  1  dark  northern  at  Minneapolis  sold  at 
2^-6^  over  the  September  future,  which  closed  Friday  at 
$1.36;  123/^  per  cent  protein  sold  at  3^-8^  over  and  13  per  cent 
protein  at  5f(-10fS  0A''er.  No.  1  amber  durum  at  this  market 
sold  5jK-15^  over  the  Duluth  September  future,  which  closed 
Friday  at  $1.27J^.  No.  1  mixed  durum  sold  at  the  September 
price  to  12^  over. 

Receipts  fell  off  at  the  principal  soft  winter  wheat  markets, 
while  demand  for  good  wheat  was  brisk,  forcing  prices  upward. 
Discounts  for  low  grades  narrowed  at  St.  Louis  where  the 
quality  of  offerings  improved.  Export  demand  vras  good  for 
both  high  and  low  grade  wheat  at  St.  Louis  and  for  low  grade 
at  Cincinnati.  Prices  of  good  milling  wheat  worked  higher 
at  Cincinnati,  where  urgent  milling  demand  made  some  in- 
roads on  elevator  stocks.  Export  demand  continued  brisk 
in  the  Pacific  Northwest  with  buyers  offering  about  $1.28H 
for  soft  and  western  white  w^heat.  Farmers,  however,  v>'ere 
seUing  less  freely.  More  wheat  was  going  into  country  storage. 
Less  was  arriving  from  southern  Idaho.  Most  of  the  shipments 
were  going  to  the  United  Kingdom,  while  Oriental  buyers 
were  taking  fair  amounts. 

Gorn  prices  worked  generally  higher  during  the  week  on 
account  of  fears  of  frost  damage.  The  crop  made  fair  to  good 
progress  in  the  principal  producing  areas,  although  some 
damage  v.'as  reported  by  flooding  in  limited  sections.  Corn, 
however,  is  late  and  the  yield  and  quality  are  largelj^  de- 
pendent on  the  date  of  the  first  killing  frost.  Trade  reports 
indicated  that  a  large  part  of  the  Iowa  crop  was  still  in  the 
roasting  ear  stage  with  the  husks  green.  It  was  thought  that' 
very  little  of  the  Iowa  crop  and  only  half  of  the  Nebraska 
crop  would  be  safe  from  frost  before  October  1. 

Production  of  corn  is  forecast  at  2,689,000,000  bushels, 
according  to  the  department's  September  report,  an  increase 
of  121,000,000  bushels  from  the  August  1  forecast.  This, 
however,  is  still  207,000,000  bushels  smaller  than  last  year's 
harvest  and  151,000,000  bushels  under  the  five-year  average. 

Receipts  at  the  principial  markets  continued  to  decrease  and 
were  hardly  equal  to  current  needs.  Commercial  stocks 
showed  a  further  small  decline  but  are  still  large  for  this  time. 
Most  of  the  shipments  at  Omaha  went  to  the  Pacific  coast 
with  scattered  sales  to  Tennessee  and  to  southern  Missouri 
points.  The  bulk  of  the  offerings  from  Iowa  at  tliis  market 
were  of  damaged  corn.  Prices  advanced  4)4-5^  at  St.  Louis, 
with  demand  only  fair.  Shipping  inquiry  at  Kansas  City  was 
slack.     Mills  were  good  buyers  of  white  corn  at  Cincinnati. 

Oats. — Lighter  receipts  of  oats,  together  with  strength  in 
the  corn  market,  held  the  oats  market  firm  with  prices  slightly 
higher  at  most  markets.  Production  of  this  grain  is  forecast 
at  1,264,000,000  bushels  in  the  Department's  September  re- 
port, a  decrease  of  47,000,000  bushels  from  the  August  1 
estimate.  Demand  continues  good  for  heavy  weight  oats,  but 
light  weight  and  damp  oats  sold  at  discounts. 

Barley  worked  higher  at  central  western  markets.  The  crop 
of  195,204,000  bushels  is  considerably  below  that  of  last  year 
but  is  slightlj'  larger  than  the  average  for  the  past  five  years. 
Yields  are  disappointing  in  the  Dakotas,  but  are  better  than 
expected  in  Minnesota.  The  California  crop  of  32,130,000 
bushels  is  110,000  bushels  smaller  than  last  year's  crop  and 
is  nearl.y  3,V^  million  bushels  larger  than  the  average  for  the 
preceding  five  years.  Maltsters  were  keen  buyers  of  all  suit- 
able offerings  at  Milwaukee.  Good  barley  was  scarce  at 
Minneapohs,  but  stained  and  poor  quality  moved  slowly. 
Cash  barley  sold  52^-63fS  at  Minneapolis  and  special  No.  2 
barley  at  Milwaukee  sold  at  65(i-71^.  Spot  California  barlej^ 
in  London  was  quoted  at  $2.34  with  c.  i.  f.  shipments  at  $1.69. 
S-uperior  barley  c.  i.  f.  was  quoted  at  $1.79. 

Rye  held  practically  steady  in  the  face  of  declining  spring 
wheat  prices.  Export  demand  was  fair.  Local  offerings  at 
Minneapolis  were  well  taken  b.y  mills  and  elevators  and  prices 
of  dry  grain  advanced  2(--S^  at  Milwaukee. 

Flaxseed  ruled  firm  in  the  Northwest  in  spite  of  an  easy 
tone  in  the  Argentine  market.  Receipts  at  Minneapolis  were 
smaller  than  for  the  previous  week  and  were  well  absorbed. 
No.  1  flax  sold  lj^fi-23^fi  over  the  September  future,  which 
closed  Friday  at  $2,353^. 

Arrivals  of  flaxseed  at  Buenos  Aires  continued  liberal  and 
port  stocks  increased  600,000  bushels  to  5,000,000  bu.shcls. 
Argentine  shipments  totaled  992,000  bushels,  of  which  204,000 
bushels  were  destined  to  the  United  States. 
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'Orain  Prices 

Xteily^'Weiglited  ;  Price,  Per  Bushel  of  B.«portsd' Cash  Sales   at  Stated   Markets,' September  k4T-10,- 1926,  with   Comparisons   of 

Weekly  Averages 


Wheat 


Daily  prices 

Weekly  averages 

""Mwket  and  grade 

-Sat.' 

Mon.i 

Tues. 

Wed. 

Thar. 

:  Fri. 

Sept. 
5-11, 
1925 

Aug.. 
---28- 

Sept. 
3,1926 

Sept. 
4-10, 
1926 

CHICAGO 

Hd.Winter :--No.2 

^No.3 

Bed  Winter -No.  2 

No.  3 

Cents 
132 
127 
131 
1-26 

'Centa 

Cents 

-  132 

-  :12S 
132 
I2.S 

Cents 
132 
131 
132 
127 

Cents 
135 
132 
134 
130 

Cents 
136 
133 
134 
129 

Cents 
156 
155 
172 

Cents 
134 
131 
133 
130 

Cents 
133 

129 

.132 

128 

'  IHNNEAPOUS 

Hd.  Spring No.  1 

i)^.  No.  Spriiig_:-No.  1 
'  No.  2 
■  -No.  3 

No.  Spring- No.  1 

No.  2 

No.  3 

Am.  Durum :No.  2 

146 
145 
142 
140 
139 
138 
136 
133 

::::i; 

146 
-145 
142 
142 
140 
138 
138 
136 

147 
145 
144 
142 
138 
137 
135 
136 

148 
146 
145 
-  143 
140 
138 
138 
138 

149 
:  146 
145 
143 
140 
139 
137 
-   131 

163 
-167 
150 
153 
154 
151 
1^0 
131 

151 
-1148 
146 
144 
143 
141 
139 
-139 

147 
145 
■144 
vl42 
140 
138 
137 
135 

FANSAS  CITY 

DJc  Hd.  Winter. -Na  2 
No.  3 

Hd.  Winter ---No.  2 

No.  3 

Bed  Winter .:No.2 

No.  3 

130 
12.5 
.127 
122 

131 
127 
128 
126 
130 

-  -131 
128 
127 
126 
-128 

131 
129 
'123 
127 
130 

-133 
131 
130 
129 
130 

162 

158 
158 
153 
170 
169 

131 
123 
131 
126 
^128 
-127 

.  131 
-128 
128 

-  126 
-129 

OMAHA 

Dk.THd.  Winter.  No.  2 

-127 

127 

-130 

159 

129 
125 

-125 
122 

127 

No.  3 

126 
1-24 
119 

126 

Hd.  Winter ..No.  2 

Na3 

ST.  LOCla 

122 
;  122 

~- 

'  124 
123 

125 
125 

127 
125 

155 
Ml 

124 
123 

Hd.- Winter ;.No.2 

Bed  Winter iNo.2 

'No.  3 

132 
134 
.i30. 

130 

:134 

.131 

133 
134 
132 

""l34" 
:  -134 

136 
134 

159 
173 

V  168 

133 
131 

■133 
134 
131 

riVE   MARKETS 

All  classes  and  grades... 

132 

135 

134 

137 

-138 

153 

134 

135 

lHNNE.\POiJS^(casK  close) 

Uk.  No:  Spring.. .-No.  1 

142 

143 

142 

,143 

142 

-160 

145 

142 

•WiSNiPEG  (cash  close) 

No.  Spring -No.  1 

144 

147 

145 

:146 

-  143 

147 

145 

145 

Corn 


CHICAGO 

White .\.No.2 

No.  3 

YeUow No.  2 

No.  3 

Mixed.. .No.  2 

■78 
78 
79 
79 

80 
78 
80 
78 
79 
77 

/81 
79 
80 
79 
SO 
78 

82 

81 
'  81 
■  81 
•80 

■81 
81 

-82 
81 
80 

82 
SO 
82 

81 

-99 
98 
99 
■'98 
■98 

m 
m 
99 

98 
93 
.92 

90 

:  78 
77 
79 
77 
77 
■76 

79 
77 
81 
79 

'""77" 
75 

80 

80 
181 
79 
,79 

No.  3 

KANSAS  CITY 

White.-- '.No.  2 

74 

77 
■.82 

No.  3 

-79 

'82 

80 

""82" 
!81 

■  80 

Yellow...  .          No.  2 

81 
80 
80 

76 

81 

No.  3 

•80 

Mixed ^No.  2 

:«0 

No.  3 

OJIAHA 

White No.  2 

'C 

76 

No.  3 

YeUow... lNo.2 

No.  3 
Mixed.. ..Na  2 

Na3 

76 
75 
74 

76 
75 
75 
74 

■80 
79 
80 
79 
79 

^78 

78 
77 
■77. 

79 

78 
78 
77 

95 
95 
90 
90 

-m 

97 
100 
•99 
;97 
:98 

96 

75 

'75 

74 

74 

78 
78 
78 
77 
78 
76 

75 

'78 
-76 
76 

"  76 

ST.  LOUIS 

White... ....Na2 

Na3 

78 
77 
78 
78 
78 
77 

76 

-80 
80 
81 
80 
80 

-82 

79 
78 

YeUow ...Na2 

Na3 
Mixed No.  2 

Na3 

v82 
r81 
;  82 
■  80 

■-78 

83 
82 
82 
81 

•78 

■  80 
^80 
81 
•80 

WVE  MAEKETS 

AU  classes  and  grades . . . 

75 

"77 

77 

Oats,  White 


Daily  pric^ 

Weekly  averages 

Market  and  grade 

Sat. 

Mon.i 

Tues. 

■ 

Wed. 

Thur. 

Fri.  ' 

Sept. 
5-11, 
-1925. 

Aug. 
-2S- 
Sept. 
3,1926 

Sept. 
4-10, 
1926 

Chicago No.  2 

No.  3 
Minneapolis. ...No.  2 

Na3 
Kansas  eiir...:iNo:  2 

Cents 

'•38 

36 

-38 

■36 

Cents 

Cents 
38 
-36 
-38 
:37 

Cents 
-38 
36 
38 
38 

Cents 

■38 

36 

;38 

'37 

Cents 
-40 
■-37 

"'as' 

■■44 

>40 

■38 

Cents 
-40 
:-.40 

39 
.37 

42 
-:42 
-39 

41 
-41 

38 

Cents 

38 

.-136 

.37 

--36 

38 

-38 

37 

38 

-34 

34 

Cents 
-38 
85 
.38 
-■37 
44 

•TMo.3 

-88 
-  -.88- 

39 
39 

"""i§" 

39 

Omaha jNo;  3 

St.  hoVTS No.  2 

■38 
37 
34 

■35 

if 

No.  3 
five  markets 
AU  classes  and  grades. _. 

"■34 
33 

•  87 
34 

35 

'39 
36 

-35 
34 

Rye 


Chicago 

Minneapolis.. 

-.No.  2 
-Na  2 

96   

91   

94 
91 

94 
91 

95 
92 

96 
92 

94 
••86 

'96 
'93 

94 
91 

Barley 


Minneapolis No.  2 


60        64 


02        63       .59  61 


Flaxseed 


Minneapolis No.  1      235 


233       234       235       238       258       232         234 


'Holiday,  tabor  Day. 


Closiag  Prices  of  Grain  Futures 
Wheat 


Market 


Chicago 

-Minneapolis. 
Kansas  City. 
Winnipeg.. - 
Liverpool 


September  futures  i 


1925 


Sept.  3 


Cents 

1S4M 

153j| 
154?| 
I35J^ 


Sept..l0 


Gents 

150^ 

1495/8 

l.W 

133 

158>2 


-1926 


Septl  3 


Cents 
BO'M 

- 13S}i 
1245^ 

I54JI 


■Sept.  10 


Gents 
■131V, 
-130 
125M 
1325^ 


December  futm-es 


1925 


Sept:  3  Sept.'  10  -Sept.-  3  Sept.  10 


Gents 

154M 
153J^ 
132J4 

ism 


Gems 

um 

-151^ 
148M 
■12914 
1511 


1926 


Gents 

nm 

--M1-34 
127=4 
1285-5 
152^3 


-  Cents 

■mvz 

128}^ 
129% 
153 


Corn 

Chicago 

Kansas  City... 

99M 
91?-s 

96^ 
90 

7514 

7m 

•'7914 
'7m 

87M 
83  J,^ 

SbVs 
82}4 

83-% 
-80H 

84!4 
81M 

Oats 

Chicago 

Vrinnipeg-.... 

4&% 

-38M 
4634 

47J4 

'36M 
=  48- 

43 
44>| 

i(FA 

'^41^ 
'  46}i 

1  October  futures  forWiimipeg  and  Liverpool. 


Barley  production  in  24  countries  reporting  is  1,032,000,000 
bushels  compared  with  1,104,000,000  bushels  in  the  same  gouu- 
ti-ies  in  1925.  Production  in  17  European  countries  reporting 
to  date  totals  550,000,000  bushels,  the  same  as  the  total  crop 
'for  those  countries  last  year, -wh^n  they  produced  about  80  per 
cent  of  the  European  total.  The  European  cropgenerally  has 
been  below  the  1925  estimate  for  individual  countries.  An 
increase  in  the  Rumanian  crop  from  the  unusually  poor  crop 
rof  last  3'ear  to  about  normal,  iswhat  has  brought  the  total  up 
to  the  1925  figure.  In  Germany  the.  crop  is  estimated  to  be 
about  the  same'asdast  j^ear. 
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\        Good  Pastures  and  Forage  Restricting  Demand 

Liberal  receipts  weakened  eastern  hay  markets  while  lighter 
receipts,  together  with  a  fairly  good  demand  in  the  central 
and  Missouri  River  markets,  held  prices  fairly  steady  during 
the  week  September,  6-11.  Rains  generally  have  improved 
the  hay  crops  and  pastures  during  the  past  month  and  the 
September  estimate  of  the  tame  hay  crop  was  increased  by 
about  1,000,000  tons  over  the  August  estimate.  The  hay 
crop,  however,  is  short  and  the  estimated  production  of 
78,900,000  tons  is  less  than  the  harvest  of  any  year  since 
1918.  Even  though  the  weather  conditions  continue  favor- 
able during  the  remainder  of  the  season,  the  hay  crop  willstill 
be  below  last  year's  and  probably  the  smallest  since  1914  with 
the  exception  of  that  of  1918.  Some  deterioration  is  reported 
where  rains  occurred  during  the  harvesting  of  the  hay  crop. 


Receipts  at — 

Boston 

New  York 

Philadelphia 

Pittsburgh 

Cincinnati 

Chicago 

Minneapolis-St.  Paul. 

St.  Louis - 

Omaha 

Kansas  City 

Los  Angeles 

San  Francisco — . 

Denver 


Sept.  6-11, 
1920 


Cars 

69 

119 

50 

75 

65 

120 

05 

92 

149 

449 

151 


Aug.  30- 

Sept.  4, 

192G 


Cars 
61 
84 
50 
100 


436 

78 


Sept.  7-12, 
1925 


Cars 

72 

80 

72 

95 

107 

160 

54 

99 

137 

492 

349 

105 

4 


July  5- 
Sept.  11, 
1926-27 


Cars 
485 

1,165 
460 
814 
754 

1,115 
589 
900 
759 

3,860 

1,366 


July  6- 
Sept.  12, 
1925-26 


Cars 

631 
1,723 

407 

585 
-  754 
1,818 

791 
1,236 

969 
5,907 
3,138 
1,642 


Timothy  is  easier  at  most  markets.  Offerings  at  Boston 
were  more  than  equal  to  market  needs  and  dealers  were  cutting 
prices  to  move  cars.  Airivals  increased  at  New  York  both  by 
rail  and  water  and  prices  declined  from  $1.00  to  $2.00  per  ton. 
The  bulk  of  the  offerings  at  this  market  were  good  quality  of 
No.  2  timothy  and  mixed  under  grades  from  Canada.  The 
Cincinnati  market  was  dull  and  timothy  was  particularly 
hard  to  sell  at  500  lower.  The  limited  demand  for  shipment 
from  this  market  due  to  the  good  pasturage  and  forage  in  the 
South  was  mainly  responsible  for  this  inactivity.  Mixtures  of 
timothy  and  clover,  however,  -were  firm  and  in  excellent  de- 
mand because  of  the  continued  scarcity. 

Receipts  at  Chicago  were  light  but  the  quality  was  reported 
to  be  very  good.  Country  loadings  at  this  market  were  light  be- 
cause of  threshing  and  rainy  weather.  Most  of  the  offerings  were 
from  Indiana,  Ohio,  and  Illinois  with  a  few  cars  from  Wisconsin. 


Alfalfa  ruled  firm.  The  Pacific  coast  market  was  steady 
with  improved  demand  and  receipts  showed  an  increase  over 
those  of  the  past  few  weeks.  Prices  held  steady  in  this  section 
with  No.  1  alfalfa  selling  at  $14-$15  per  ton  f.  o.  b.  Yakima 
Valley  points.  Best  grades  of  alfalfa  were  selling  readily  in 
Los  Angeles  at  prices  slightly  above  those  of  last  week.  Some 
hay  from  the  Pacific  coast  was  arriving  at  Boston. 

The  Kansas  City  market  was  irregular.  Dairy  trade  was" 
light  and  a  few  cars  were  taken  daily  at  the  usual  premiums  of 
$2.00-$3.00  over  the  common  run  of  the  same  grade,  but  the 
demand  was  less  than  half  of  that  before  the  recent  rains.  Mills 
were  active  buj'ers  and  were  stlU  showing  preference  for 
green  hay  from  Colorado.  Most  of  the  hay  appeared  to  be 
going  into  storage  as  the  demand  for  alfalfa  meal  was  very  light. 
Stocks  on  hand  were  reported  to  be  liberal.  Sliipping  demand" 
was  hght  and  daily  sales  reported  by  the  Hay  Association  were 
not  more  than  50  per  cent  of  arrivals.  Lower  grades  were  hard 
to  sell  and  prices  of  No.  3  and  sample  grades  showed  a  wide 
range.  Some  third  cutting  hay  continued  to  arrive  in  a  heated 
condition  and  was  discounted  $2.00-$3.00  per  ton.  The 
Omaha  alfalfa  trade  was  of  slightly  larger  volume  with  the 
bulk  of  receipts  being  taken  by  local  alfalfa  mills.  The, 
trade  was  rather  quiet,  however,  due  to  better  pastures  and  to 
bad  roads  in  consuming  districts.  Some  alfalfa  was  received 
out  of  condition  by  dampness  and  heating,  and  this  class  was' 
hard  to  move.  Inquiries  for  hay  suitable  for  dairy  purposes 
was  slack  in  some  eastern  markets  because  of  the  good  pasturage 
available.  There  was  an  active  demand  for  alfalfa  in  Chicago 
where  receipts  were  light  and  alfalfa  and  clover  were  wanted 
for  shipping  orders.  Receipts  of  hay  suitable  for  dairy  purposes 
in  Pittsburgh  were  under  reciuirements  and  the  few  cars  that 
arrived  were  easily  placed  at  prices  slightly  higher  than  those 
of  last  week. 

Prairie  was  steady.  Receipts  at  Kansas  City  were  liberal 
but  mostly  of  intermediate  quality  and  low  grades.  Some  out- 
of-condition  hay  was  received  and  sold  at  irregular  and  slightly 
lower  prices.  Stock  yards  were  fair  buyers  of  hay  suitable  for 
storage  and  probably  would  have  taken  larger  amounts  if  it 
had  been  possible  to  obtain  the  quality  wanted.  A  fair  ship- 
ping demand  continued  from  northern  Missouri  and  southern 
Iowa  but  the  demand  was  not  sufficient  to  absorb  the  lower 
grades  without  some  price  concessions.  A  large  part  of  the. 
Omaha  arrivals  was  taken  by  the  local  stock  yards  in  building 
up  their  reserves  for  the  coming  season.  Top  grades  were  in 
good  demand  at  firm  prices  but  the  bulk  of  the  arrivals  was  of 
medium  grades  which  moved  slowly.  Most  of  the  prairie 
arriving  was  coming  out  of  barns  and  warehouses,  as  most  of 
the  prairie  out  of  the  windrow  has  been  moved.  The  Minne- 
apolis-St. Paul  market  was  very  firm  during  the  past  week  and 
an  advance  was  registered  on  all  grades.  Shipping  advices  were 
light  but  commission  merchants  were  expecting  a  heavier  move- 
ment within  the  next  few  weeks.  There  was  a  brisk  demand 
for  good  prairie  in  Chicago  with  a  hght  supply.  The  demand  f or 
packing  hay  at  this  mai-ket  slackened  since  buyers  were  pretty 
well  supplied.     Only  top  grades  were  in  demand  at  St.  Louis. 


Carload  Prices  of 

Hay 

and 

Straw,  per  Ton,  at 

Important  Markets,  September.il,  1926 

Commodity 

New 
York 

1  2 

Phil- 
adel- 
phia' 

Rich- 
mond 

Chi- 
cago' 

Kan- 
sas 
City' 

Commodity 

Bos- 
ton" 

Bal- 
ti- 
more 

Pitts 
burgh' 

Cin- 
cin- 
nati' 

St. 
Louis ' 

Min- 
neap- 
olis' 
and  St. 
Paul 

Oma- 
ha' 

Mem- 
phis 

New 
Or- 
leans 

At- 
lanta 

Sa- 
van- 
nah 

Den- 
ver 

Los 
An- 
geles • 

XT.  S.  No.  1  timothy 

U.  S.  No.  2  timothy 

$26.  50 
25.00 
25.00 

23.50 

23.50 

$25.  00 
23.50 
23.60 

20.50 

20.50 

17.50 

$24.  00 
23.00 
23.00 

22.00 

23.00 

$24.00 
21.50 
24.00 

21.50 

21.50 

20.50 

20.50 

$17.00 
16.00 

No.  1  timothy 

No.  2  timothy 

$26.50 
24.50 

$26.  25 
24.25 
23.76 

21.60 

$22. 00 
19.00 
21.50 

$19.  50 
18.50 
22.60 

$23.00 
21.00 

$22.00 
20.50 
20.00 

18.60 

$24.00 
21.00 

$26. 00 
24.00 

$26.  00 
24.  50 

$27.  87 

$19.00 

V.    S.    No.    1    timothy. 

No.     1    hght    clover 

mixed. 
No.    2    light    clover 

mixed. 
No.  1  medium  clover 

mixed. 

No.  1  clover  mixed 

No.  1  clover 

27.00 
25.50 

light  clover  mixed. 
U.    S.    No.    2   timothy, 

light  clover  mi.ted. 
U.    S.    No.    1    timothy, 

medium  clover  mixed. 
U.  S.  No.  1  clover,  light 

22.00 

22.76 

24.00 
24.00 

22.00 
21.00 
23.00 

timothy  mixed. 

U.  S.  No.  1  clover 

No.  1  alfalfa-- 

27.00 
26.00 

'"i7."50 
16.00 

25.00 
22.  f.0 
20.00 
19.00 
18.00 

$17.50 
16.  60 
15.00 
17.00 
15.50 
16.00 

7.75 
8.50 

23.00 
21.  .W 
20.00 

26.00 
23.00 

"2i."56 

31.00 
28.00 
26.00 

31.00 

15.00 

$19.00 

U.  S.  No.  2  clover 

18.60 

Standard  alfalfa 

U.    S.    No.    1    timothy. 

25.00 
23.50 
31.50 

20.60 

19.50 

23.00 

20.00 

23.00 
20.00 
17.00 
19.00 
17.00 
16.00 

19.00 
17.00 
14.50 
14.00 
12.50 

No.  2  alfalfa 

21.00 

17  00 

hght  grass  mixed. 

No.  1  upland 

U,    S.    No.    2    timothy. 

No.  2  upland- 

hght  gra.ss  mixed. 

No.  1  midland 

- 

U.  S.  No.  1  alfalfa 

U.  S.  No.  2  alfalfa 

No.  1  wheat  straw.. 

12.26 
13.75 
20.00 

13.50 
13.60 
14.00 

13.00 
12.00 
14.  60 

7.50 

9.00 
9.50 
10.00 

17.00 

U.  S.  No.  3  alfalfa 

U.  S.  No.  2  upland  prairie 

- 

U.  S.  No.  1  midland 

U.  S.  No.  1  Johnson 

U.  S.  No.  2  Johnson.. 

Wheat  straw 

13.75 
13.75 
18.60 

13.00 

U.60 
12.60 
14.00 

7.25 

Oat  straw 

ii.so 

23.00 

No.  1  oat  straw 

No.  1  ryo  straw... 

12.50 
25.00 

Rye  straw 

23.00 

'  Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


'  Large  bales. 
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Feed  Market  Averages  Dull 

Feed  markets  were  generally  quiet  during  the  week  ended 
September  11,  with  demand  continuing  slack.  Pastures  in 
most  sections  continued  good  for  this  time  of  the  year,  and  this 
reduced  country  inquiry  for  feed.  Higher  prices  for  feed  grains 
tended  toward  firmness  in  feedstuffs  quotations,  but  buyers  in 
general  were  taking  for  immediate  needs  onlj',  and  the  volume 
of  trading  was  not  large.  Trade  reports  indicate  that  the 
amount  of  feed  in  store  is  rather  smaller  than  usual  for  this  time 
of  the  year,  but  definite  information  on  this  point  is  lacking. 

The  domestic  supply  of  feedstuffs,  according  to  the  indications 
of  the  department's  September  report,  will  be  adequate  during 
the  coming  season.  The  corn  crop  showed  improvement  during 
August,  and  production  is  forecast  at  2,698,000,000  bushels 
against  an  August  forecast  of  2,577,000,000  bushels.  Grain 
sorghums,  which  are  largely  used  in  the  Southwest,  were  un- 
changed at  102,000,000  bushels  for  August  and  September, 
with  71,000,000  bushels  harvested  last  year.  In  addition  the 
carry  over  of  old  corn  this  fall  may  be  unusually  large.  The  oats 
crop  of  1,264,000,000  bushels  is  given  as  47,000,000  bushels 
smaller  than  the  August  1  forecast  and  is  63,000,000  bushels 
under  the  average  of  the  past  5  years,  but  the  carry  over  of  oats 
on  August  1  was  large.  Production  of  hay  is  forecast  as  slightly 
larger  than  the  August  1  figure,  but  this  crop  is  decidedly  short 
this  year. 

With  a  large  wheat  crop  the  production  of  mill  feeds  promises 
to  be  adequate,  although  this  will  be  affected  by  the  export 
demand  for  flour.  The  flaxseed  production  is  again  short  this 
year,  but  plentiful  supplies  are  available  in  Argentina,  so  that 
the  manufacture  of  linseed  meal  in  this  country  should  be  ample 
for  domestic  needs,  while  the  large  crop  of  cotton  points  to 
plentiful  supphes  of  cottonseed  meal. 

Wheat  feeds  turned  slightly  firmer  during  the  week,  chiefly 
because  of  reduced  output  resulting  from  dull  flour  inquiry. 
Demand  for  this  feed  continued  slack  and  trading  has  con- 
tinued light.  Moderate  amounts  were  taken  for  storage  early 
in  the  week,  but  buying  for  this  purpose  slackened  toward  the 
close. 

Cottonseed  meal  was  draggy,  particularly  in  producing  sec- 
tions. The  forecast  of  a  crop  over  15,000,000  bales  suggested 
ample  supplies  of  this  commodity  and  with  export  demand 
not  active  prices  averaged  slightly  lower.  Stocks  of  cotton- 
seed hulls  were  becoming  light.  Demand  for  cottonseed  was 
fair  in  the  dairy  sections  of  the  Northwest,  since  this  feed  was 
selling  well  below  quotations  on  linseed  meal. 

Linseed  meal  was  practically  steady.  Demand  was  slow  at 
Buffalo  from  both  domestic  and  foreign  buyers,  but  oil  miUs 
were   offering  Uberal   quantities  although  maintaining  prices. 


Offerings  were  about  equal  to  trade  needs  at  prevailing  quota- 
tions at  Chicago  and  inquiry  was  very  good  at  Milwaukee. 
Mixers  bought  large  amounts  at  that  niarket  at  the  low  point 
and  prices  made  slight  recoveries.  Demand  at  Minneapolis 
kept  pace  with  the  increased  production  at  that  point  and  the 
output  moved  readily.  Some  mills  were  quoting  60^  per  ton 
higher,  but  meal  was  still  available  at  last  week's  quotations. 
Jobbers  there  were  buying  only  as  they  received  orders. 

Corn  feeds  ruled  dull.  Demand  for  gluten  feed  at  Chicago 
was  only  fair,  while  production  was  fairly  heavy.  Demand' 
was  slow  in  eastern  markets  and  some  resellers  were  offering 
discounts  of  $1.50-$2  to  make  sales.  Hominy  feeds  met  a 
good  demand  for  the  wliite  variety  at  Buffalo,  where  offerings' 
were  limited,  but  inquiry  for  yellow  hominy  feed  was  only 
fair,  while  this  commodity  was  freely  offered.  Prices  worked 
lower  at  Chicago  and  at  Cincinnati,  although  higher  prices 
for  corn  helped  to  check  dechnes.  The  market  decUned  $1.50- 
$2  at  Omaha  with  both  white  and  yellow  quoted  at  the  same 
figure,  but  prices  at  this  market  were  firm  at  the  close. 

Alfalfa  mills  at  Kansas  City  expected  to  resume  operations 
the  following  week.  Prices  of  alfalfa  hay  there  dechued 
slightly.  Inquiry  was  brisk  at  Chicago  with  mills  quoting 
irregular  prices.  Demand  was  fair  at  this  market  and  at 
Cincinnati,  but  inquiry  was  slack  at   Memphis. 

Tankage  quotations  were  unchanged.  Manufacturers  report 
that  no  stocks  are  accumulating,  and  the  market  appeared 
steady. 

Government  Grain  Procuring  in  Russia 

Government  procurement  of  grain  in  Russia  for  the  use  of 
the  deficit  producing  areas,  for  the  cities,  and  for  export  was 
much  less  up  to  the  25th  of  August  this  year  than  up  to  the  end 
of  August  last  year,  according  to  a  cable  to  the  United  States 
Department  of  Agriculture  from  the  office  of  the  agricultural 
commissioner  at  Berlin,  quoting  Russian  newspapers.  It  was 
stated,  however,  that  there  had  been  considerable  increase  in 
procuring  toward  the  end  of  August  this  year.  Since  all 
grain  exports  are  supposed  to  go  through  Government  procur- 
ing channels,  the  amount  of  grain  procured  gives  an  indication 
of  possible  exports,  but  it  is  too  early  to  form  any  opinion  of 
exports  for  this  year  on  that  basis.  The  winter  grain  crops 
were  backward  this  year,  and  in  addition,  rains  delayed  har- 
vesting to  some  extent  in  some  regions;  the  increased  pro- 
curing toward  the  end  of  August  also  indicates  a  later  move- 
ment of  grain  rather  than  a  smaller  one.  In  contrast  to  Gov- 
ernment procuring,  private  buying  has  been  active,  especially 
for  rye.  The  report  also  states  that  there  has  been  more 
interest  in  wheat  in  comparison  to  other  grains  this  year  than 
last. 

The  quality  of  procured  grain  is  said  to  be  good,  especially 
in  southern  Russia.  The  procuring  price  in  the  Ukraine  on 
August  30  was  quoted  at  120  kopecks  per  pood  for  wheat  and 
68  for  rye.  At  par  rate  of  exchange  this  would  be  equivalent 
to  102.6  cents  a  bushel  for  wheat  and  54.2  cents  for  rye. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  September  11,  1926 


[Per  ton,  bagged,  sight-draft  basis] 


Commodity 

Boston 

Phila- 
delphia 

Balti- 
more 

Buffalo 

Pitts- 
burgh 

Cincin- 
nati 

Ohicagc 

Mil- 
waukee 

Minne- 
apolis 

St. 
Louis 

Mem- 
phis 

Atlanta 

Kansas 
City 

Omaha 

Los 
Angeles 

$29.  75 

$29.00 
29.50 
29.00 
29.50 
34.50 
36.50 

I  $28.50 
31.25 

"'28' 75' 

"34."  56" 

I  $25.00 
28.00 
27.00 
>  26.  00 
132.00 
33.00 
32.00 
32.00 
33.00 
37.50 
31.50 
24.50 
44.50 
38.00 
36.50 
33.00 

$27.  50 

"28."56' 
29.00 
34.00 

"27."56" 
26.50 
28.50 

"3i.'65' 
.  31.  50 

$24.  25 

"25.'55" 
30.25 

$24. 00 
24.50 
24.50 
25.00 
30.00 
28.00 
27.00 
26.50 
30.00 
33.00 
27.50 
21.00 
46.00 
36.00 
36.00 
34.00 
72.00 
26.00 
36.00 

"29"65' 
29.00 
40.00 

$21.  75 

"22r55" 
27.60 

$28.00 
28.00 
28.00 
33.00 
34.00 
36.00 
33.00 
34.00 
34.00 

Soft  winter  wheat  bran 

23.00 
23.00 

24.00 
23.50 

$21.00 
20.50 

Hard  winter  wheat  bran_.,     

30.25 
31.00 

$21.  25  ■ 

Standard  spring  wheat  middlings 

Soft  winter  wheat  middlings 

30.60 

24.50 
24.50 
23.00 
24.50 
36.00 
22.50 

Brown  winter  wheat  shorts _. 

23.50 
25.00 
36.00 

Grey  winter  wheat  shorts    __    _ 

"32^55" 
23.50 
18.50 
43.00 
38.00 
37.00 
35.00 
70.00 

"36.'95' 
46.95 

26.75 

28.00 

Red  Dog  Flour              

41.50 

41.00 

39.50 

40.00 
28.50 

35.76 

Rye  middlings          .                     _  __ 

27.50 

Linseed  meal  34%., 

60.50 
40.  50 
39.00 
36.00 

48.70 

36.70 

36.20 

'33.20 

47.50 
36.00 
34.00 
30.00 
70.00 
28.60 
37.17 
47.17 

46.00 

36.50 

35.2% 

32.75 

70.00 

26.00 

33.76 

43.75 

31.00 

30.50 

46.80 
34.16 

47.50 
36. 10 

$50.00 

Cottonseed  meal  43%        -. 

39.25 
37.76 
34.75 

31.50 
30.00 

38.50 

Cottonseed  meal  36% 

26.60 

Digester  feeding  tankage  (60%) 

70.00 
22.50 

70.00 
26.60 

No.  1  alfalfa  meal  (medium) .    _ 

33.50 
39.85 
49.00 
34.50 
33.60 

31.50 
39.65 

"35.' 65' 
34.75 
41.00 

24.50 

26.50 

29.00 

37.65 
47.65 
33.00 
32.00 

38.18 

Gluten  meal 

White  hominy  feed 

36.76 

30. 00 

33.00 
33.00 

29.00 
29.00 

Dried  beet  pulp 

40.00 

43.20 

j 

1                 1 

1  Nominal. 
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Prices  DecHne 

1  Cotton  prices  during  the  week  September  6-11,  were  more 
[active  than  for  some  time  past  with  final  quotations  down  about 
^^t~li^  PCT  lb.  On  September  8  the  Government  crop  r  port 
of  15,166,000  bales  was  bearishly  construed  by  the  trade  and 
prices  broke.  The  decline  was  further  influenced  by  reports  of 
more  favorable  weather  conditions  in  the  entire  Cotton  Belt. 
The  ginning  figures  published  by  the  Bureau  of  the  Census  indi- 
cating 694,877  bales  ginned  prior  to  September  1,  although 
compared  with  1,886,399  bales  for  the  corresponding  period  a 
year  ago,  attracted  but  little  attention,  due  to  the  recognized 
lateness  of  this  season's  crop.  Spot  demand  was  reported  as 
somewhat  improved  during  the  past  week  with  the  basis  very 
irregular,  due  to  the  spotted  movement  of  new  cotton,  dependent 
upon  effect  of  recent  prolonged  rains.  Reports  from  dry  goods 
centers  indicated  a  good  undertone. 

October  future  contracts  on  the  New  York  Cotton  Exchange 
jwere  down  65  points,  closing  at  16.95fi,  compared  with  23.95^ 
!pn  the  same  day  last  season,  and  on  the  New  Orleans  Cotton 
Exchange  the}'  decUned  80  points  to  16. SO?',  compared  with 
;23.60{5  one  year  ago.  On  the  Chicago  Board  of  Trade  October 
;futures  were  down  49  points,  closing  at  17.10(;.  This  compares 
with  23.70y5  on  the  same  day  last  year. 

The  average  price  of  No.  5  or  Middling  spot  cotton  in  10 
'designated  markets  dechned  79  points  to  16.90^  per  lb.  One 
'year  ago  this  figure  stood  at  23.67ji. 

Sales  of  spot  cotton  in  10  designated  markets  showed  an  in- 
crease over  the  previous  week,  amounting  to  184,935  bales, 
compared  with  282,550  bales  for  the  same  period  last  3'ear. 

Exports  from  August  1  to  September  10  amounted  to  501,407 
bales,  compared  with  435,651  bales  for  the  same  period  in  1925. 
■Russia  so  far  this  season  has  taken  79,756  bales,  compared  with 
'48,651  in  1925,  and  10,795  in  1924. 


©ally  Closing  Futtire  Prices  on  the  Future  Exchanges 

September  6-11, 1926,  with  Comparisons 


Month 


October.. 
December 
rjanuary.. . 

j  March 

May 


New  York 


Mon 


Cts. 

0) 

(') 

(') 

(') 


Tue. 


Cts, 
17.85 
18,03 
18.08 
18.31 
18.45 


Wed 


Thu 


CIS.    Cts. 
17.  70  17.  51 


17.87 
17.97 
18.20 
18.32 


17.68 
17.77 
17.99 
IS.  14 


Fri. 


Cts 
17.  39 
17.55 
17.  01 
17.85 
18.00 


Sat. 


CIS 
10.95 
17.14 
17.23 
17.45 
17.69 


New  Orleans 


Mon 


Tue. 


Wed 


Thu. 


Cts.    Cts 
17.  88^17.  76 
17.  92117.  84 

17.  95ll7.  86 

18.  14!l8.  04 
18.  30|18.  14 


Cts. 


Fri. 


Sat. 


Cts.    Cts. 


17.  56  17.  42 
17.0.5  17.52 
17.  C9jl7.53 
17.86117.73 
17.98117.86 


16.80 
16.85 
10.90 
17.08 
17.20 


» Holiday. 

ipaily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
I  at  10  Designated  Spot  Markets,  Week  of  September  6-11, 
I      1926,  with  Comparisons 


Market 


I- 


Norfolk 

Augusta 

Bavtuinah 

Montgomery 

Now  Orleans 

Memphis- 

Little  Rock 

Dallas. 

Houston 

Galveston 


Average. 


Sept.  6-n,  1926 


Mon  Tue.  Wed  Thu.  Fri.   Sat 


CIS. 
18.00 
17.50 
17.75 
17,00 
17,88 
18,25 
18,  10 
17.55 
18  25 
18.30 


Cts. 
18.00 
17.38 
17.61 
10,  85 
17,78 
17.75 
18.00 
17.  50! 
18.10 
18.15 


Cts 
17.  75 
17.25 
17.37 
HI,  75 
17.66 
17.50 
17.75 
17.20 
17.  «0 
17.  B5 


17.8617.7117.5017.38  16.90 


Cts. 
17.50 
17.00 
17.29 

16.  CO 
17.43 

17.  25 
17.05 
17.  05 
17.80 
17.85 


Cts 
17.00 
16.09 
16.86 
10.20 
16.78 
17.00 
17.25 
Ifi.  65 
17.25 
17.35 


Sept.  7-12,  1925 


Mon  Tue.  Wed  Thu.  Fri.   Sat 


CIS. 
22.63 
22.  38; 
22,  .Wi 

21.  90| 

22.  55, 
22.751 
23.15, 
22.55 
22.  75 
22.  95 


Cts 
23.00 
22.  69 
22.77 
22.  20 
:22.  85 


Cts. 
2.3,31 
22,94 
23,06 
22,50 
23.05 


23,  26  23.  25 


22.61 


23.40 
22.90 
23.00 
23.26 


23.65 
2,3.25 
23.30 
23.  .50 


22.  93123, 


15 


23.32 


23.67 


[    « Holiday. 

j  Stocks  of  Indian  cotton  at  Bombay, 
nverc  reported  to  be  356,000  bales  of 
.gross  weight,  compared  with  451,000 
X925. 


India,  on  September  10, 
approximately  400  lbs. 
Ijales  on  September  11, 


Receipts  at  10  Designated  Spot  Markets,  August  1-September 
10,  1926,  and  Stocks  on  September  10,  1926,  with  Com- 
parisons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

Market 

Aug.  1- 

Sept.  12 

1924 

Aug.  1- 

Sept.  11, 

1925 

Aug.  1- 

Sept.  10, 

1926 

5-year 
average 
Aug,  1- 
Sept.  11, 
1921- 
1925 

Sept.  12, 
1924 

Sept.  11, 
1925 

Sept.  10, 
1926 

5-year 

average 

Sept.  11, 

1921- 

1925 

Norfolk 

Augusta.- 

Savannah 

Montgomery.. 
New  Orleans.. 

Memphis 

Little  Rock... 
Dallas 

IfiOO 

bales 

5 

28 

81 

14 

77 

24 

2 

5 

477 

299 

1,000 

bales 

5 

60 

183 

3J 

172 

35 

13 

6 

618 

198 

1,0G0 

bales 

8 

29 

87 

6 

73 

65 

4 

1 

269 

188 

1,000 

bales 

8 

31 

78 

12 

S3 

31 

6 

7 

463 

272 

1,000 

bales 

14 

17 

62 

9 

53 

22 

5 

3 

137 

127 

1,000 

bules 

14 

39 

103 

13 

154 

21 

9 

3 

277 

121 

1,000 

bales 

28 

36 

69 

10 

116 

117 

28 

6 

213 

155 

1,000 

bales 
31 
44 
76 
13 
138 
73 
14 
8 

Houston 

Galveston 

193 
165 

Total.... 

1,013 

1,320 

730 

991 

439 

754 

778 

755 

Cotton  Movements  August  1-September  10,  1926,  and  Stocks 
September  10,  1926,  with  Comparisons 

[Compiled  from  commercial  reports] 


4 -year 

Per- 

aver- 

cent- 

Aug. 

Aug. 
1- 

Sept. 
8, 1922 

Aug. 

Aug. 

Aug. 

Aug. 

ago 

age 

1- 

1- 

1- 

1- 

1- 

Aug. 

this 

Sept, 

Sept. 

Sept. 

Sept. 

Sept. 

1- 

year 

12, 

14, 

12, 

11, 

10, 

Sopt. 

is  of 

1913 

1923 

1924 

1925 

1926 

11, 

4-year 

1921- 

aver- 

1925 

age 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Per 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

cent 

Port  receipts 

635 

299 

605 

602 

788 

672 

502 

119.4 

Port  stocks  .        .         .. 

287 
503 
158 
1,020 
128 

409 
429 
416 
901 
148 

352 
802 
443 
1,453 
134 

334 
675 
306 
1, 190 
149 

498 

991 

526 

1,747 

83 

690 
230 
498 
1,022 
203 

579 
695 
536 
1,243 
142 

119.1 

Interior  receipts 

,33.1 

Interior  stocks... 

91.6 

Into  sight--      

82.2 

Northern  spinners'  takings 

142.9 

Southern  spinners'  takings 

169 

386 

312 

268 

466 

426 

365 

116.7 

World's    .visible     supply     of 

American  cotton 

1,202 

1,660 

1,183 

1,1U 

1,616 

2,006 

2,011 

102.8 

Spot  Quotations  for  No.  S  or  Middling  Upland  Cotton  at  New 
York  on  September   10,  for  Each  of  the  Past  32  years 


1895 

1890 

1897 

Cenl.^ 

8.38 

8.88 

7.50 

,5.81 

6.44 

10.62 

a  50 

8.88 

1903.... 
1904--.. 
1905 

Cents 
...  12.25 
...  10.90 

10  85 

1911 

1912- 

1913 

1914 

1915 

1916 

1917- 

1918 

Cents 
.  12.00 
.  11.05 
.  13.15 

;  io."i6 

.  15.35 

21.35 

.  36.75 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926-  -   - 

Cents 
....  29.10 
....  32.25 

21  10 

1898 

1899 

1900 

1901 

1902 

1906.-.. 
1907.--. 
1908-.. . 

1909 

1910.... 

...     9.  SO 
...   13.05 
.-.     9.50 
...   12.75 
...   14.00 

....  22.00 
....  29.10 
....  23.80 
.--.  23.80 
18  .50 

Stocks  of  American  Cotton  at  European  Ports 
[Compiled  from  commercial  reports] 


At— 

Sept. 
12, 
1913 

Sept. 
10, 
1920 

Sept. 
19k 

Sept. 

8, 

1922 

Sept. 
14, 
1923 

Sept. 
12, 
1924 

Sept. 
11, 
1925 

Sept. 
10, 
1926 

5-ycar 
aver- 
ago  ' 

Liverpool 

Manchester 

Continent 

1,000 
bales 

319 
11 

142 

1,000 
bales 

561 
84 

243 

1,000 
bales 

591 
57 

479 

1,000 
bales 

340 
33 

325 

i,or,o 

bales 

63 

14 

91 

1,000 

bale.i 

117 

19 

87 

1,000 
bales 

160 
31 

110 

1,000 
bales 

399 
48 

139 

1,000 
bales 

252 
31 

218 

Total.... 

472 

888 

1,127 

698 

158 

223 

301 

586 

501 

1  1921-1925. 


Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  Septem- 
ber 10  were  reported  to  be  151,000  bales  of  apiiroximately  750 
lbs.  gross  weight,  compared  with  47,000  bales  on  September  11, 
1925. 
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Exports  of  American  Cotton 

-August  l-September  10,  1926,  with  Comparisons 

[Compiled  from  Government  and  commercial  reports] 


Per- 

4-y®r 

cent- 

aver- 

age 

Aug.  1- 

Aug.  1- 

Aug.  1- 

Aug.  1- 

Aug.l- 

age 

this 

To- 

Sept.l2, 

Septn4,!SeptJ2. 

Sept.u; 

Sept-10, 

Aug.  1- 

Tear 

1913 

1923 

1924    : 

W25 

1926 

Sept.ll, 
1922- 
1«25 

is  of 
4-year 
aver- 
age 

Bales 

Bales 

Bales 

Bales 

Bales 

Bales 

Per  ct. 

Great  Britain 

124,805 

90,467 

119,318 

77,656 

84,669 

90,-889 

92.5 

France 

52, 155 

69,808 

76.548 

.43,036 

.a.323 

57,544 

92.7 

Germany 

139,810 

100, 677 

-84,521 

171,599 

171,975  [100,640 

170.9 

Italy 

15,4tJ0 
2,623 
22,277 

38,087 
10,902 
24,536 

38. 209 
10.9G9 
17.345 

27, 392 
19,716 
22,038 

36,231      31,927 

U3.5 

Japan     

29,197 
.10,102 

19,272 
-21,304 

151.5 

Spain ., 

47.-4 

Belgittm 

10,056 

,12,  547 

.13,  723 

7,632 

17,135 

10,309 

.166.5 

Canada  '      , 

3,331 

19,871   !   -4,166 

5.-806 

7.  300 

.11,067 

68.0 

Other  countries.. 

10,095 

14,748  jn9,8D3 

360, 770 

*99,374 

26,663 

372.7 

Total . 

380, 651 . 

381,.7e3  j384, 132 

43-6,661 

601,-407; 

369,615 

135.7 

ilExports  to  Canadaareforthe  period  Aug.l  toAug.Sl. 
'  Includes  10,795  bales  to  Russia. 
'Includes  48,651  bales  to  Russia. 
*  includes  79,756  bales  to  Russia. 

Exports  for  the  week  ended  September  10,  .amounted  to 
75,793  bales,  compared  with  .183,480  bales  the  previous  week, 
48,866  bales  for  the  corresponding  week  in  1925,  and  98,041 
bales  for  the  week  ended  September  12,  1913. 


Premium  Staple  Cotton 

A  fair  demand  for  -premiTHn  staple  cotton  was  reported  at 
both  New  Orleans  and  Memphis.  Some  of  the  sales  reported 
in  these  markets  during  the  week  September  6-11  were: 

'New  Orleans:  :.eents 

No.  5  or  Middling,  1  in 18M 

No.  4  or  Strict  Middling,. lA-in ^1 

Memphis: 

No.  9.or  Good  Ordinary  .to  No.  8  or  Strict' Good  Ordinary,  lin 13 

No.  4:or  Strict  Middling,  1  to  1-k  in.___ 18 

No.  9or  Good  Ordinary.'blue,  1  toliViu 12?^ 

:No.  4  or  Strict  Middling,- full  1^  in ;20 


Average  "Premiums  for  Staple  Lengths  of  the  Grade  No.  S  or 
Middling,   September  11,   1926,  with  Comparisons 


No.  5  short  staple 

Length  in  inches: 

lA- 

-IVs - 

1ft —  - 

iK- 

lA 

IH 


New  Orleans 


Sept. 
11, 
1926 


Sept. 
12, 
1925 


Cents 

CenU 

16.-78 

23.52 

Points 

Points 

2C0 

175 

350 

300 

550 

460 

900 

800 

Sept. 
13, 
1924 


'.Cents 
21.80 
Pomts 
100 
.175 
275 
400 
.500 
600 


Memphis 


Sept. 
11, 
192« 


Cents 
-17.00. 
.PoiTUs 
250 
450 
600 
SOO 


Sept. 

12, 
:1925 


Cents 
23.50 
Points 
100 
30O 
-500 
750 


Sept. 
13, 
1924 


'Cents 

22. 50 

Points 

50 

150 

250 

550 


Spot  Cotton  (Quotations  for  September  11,  and  Sales  During  Week  of  September  6-11,  1926 

Price  of  No.  Sor'Middling  spot  cgttonfor'SepfembErll.thecoimnCTcialdfffeEenMSin  price  betweeiFSo/5  aaUother:giaaes6f^^^ 

n?med,  and^Terage  diSerences  and  prices  for  the  corresponding  day  inpraviaus  years.-together  with  the  total  number  of  bales  sold  during  &e^«£ekMf  September  6-11, 
1926,  in  each-of  the  markets  and.  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges 


Grade 


White  Standards: 

'No.  1  or  MiddUng  Fair 

No.  2  or  Strict  Good  Middhng. 

No.  3  or  Good-Middling 

No.  4  or  Strict  ISTiddling 

No.  5  or  Middling 


No.  6  or  Strict  Low  Middling-.. 

No.  7  or  Low  Middling 

'No.  8  or  Strict -Good  Ordinary^ 

No.  9  or  Good  Ordinary  ' 

Spotted: 

No.  3  or  Good  Middling 


No.  4  or  Strict  Middling 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling »_ 

No.  7  or  Low  Middling  » 

yellow  tinged: 

aSFo.  2  or  Strict  Good  Middling. 


No  3  or  Good  Middling 

No.  4.or  Strict  iliddling 

No.  5  or  Middling  ' 

No.  6  or  StrictiLow  Middling  *. 
No.  7  or  Low  Middling  ^ 

Light  Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  ' 

Yellow  Stained: 

No.  3  or  Good  Middhng 

-No.  4  or  Strict  Middling  2 

No  5  or  Middling  2 

Gray: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middhng  2 

No.  5  or  Middling  2 

Blue  Stained: 

No.  3  or  Good  Middling  ? 

No.  4  or  Strict  Middhng  2 

No.  5  or  Middling  2 

Sales-forweek,  hales 


Nor- 
folk 


On  I 

125 

100 

63 

38 

17  00 

Offi 

100 

325 

550 

700 

On 

25 

Even. 

Off  100 
250 
375 

50 

75 
-175 
300 
450 
700 

12.5 
225 
350 

200 
300 
400 

75 

125 
225 

200 
350 
500 
355 


Au- 
gusta 


On 

80 

65 

50 

38 

16.69 

Off 

125 

350 

550 

700 

On 

-25 

Off 

15 

100 

250 

-425 

On 

13 

Off 

50 

100 

250 

■400 

660 

125 
175 
.275 

200 
250 
325 

75 
125 
225 

200 

575 

375 

5,646 


Savan- 
nah 


Mont- 
gom- 
ery 


On 
80 

;65 

50 

38' 

16.86 

Off 

125 

360 

550 

750 

Even. 

25 

115 
275 
475 

On 
13 

Off 
70 

ai5 

275 
450 
620 

150 
200 
320 

525 

-275 
,370 

-90 
140 
225 

225 

300 

400 

3,858 


On 

-80 

65 

50 

38 

16.20 

-Off 

125 

350 

550 

700 

On 

15 

Off 

10 

100 

-2-50 

450 

On 

13 

Off 

60 

100 

250 

-400 

650 

125 
175 
300 

^^00 
250 
325 

75 
-125 
■225 

SOO 

275 

375 

1.490 


■Mem- 
phis 


On 
150 

125 
100 

I7;00 
Off 
100 
225 

475 
-575 

'Even, 

25 

100 
225 
425_ 

25 

75 
125 
275 
375 
-475 

175 
225 
.325 

275 
325 
375 

75 
150 
225 

250 
300 
350 
825 


Little 
iRock 


Dallas 


On 
125 

ICO 

75 

50 

17  25 

Off 

125 

300 

650 

700 

25 

50 
125 
-275 
425 

.'Even: 

100 
125 
225 
375 
525 

1.50 
225 
275 

250 
.275 
325 

100 
200 
300 

200 

300 

400 

9,882 


-On 

125 

100 

75 

50 

10.65 

Off 

125 

325 

525 

650 

Vn 

25 

'0# 

25 

100 

-2.50 

-  450 

25 

75 
100 
250 
400 


175 
225 
350 

225 
275 
400 

100 
150 
200 

250 

300 

400 

67,  981 


Hous- 
ton 


On 

125 

.100 

75 

50 

-17-25 

Off 

150 

350 

525 

675 

40 

.65 
150 
350 
525 

-65 

90 
115 
325 
'525 
•:675 

140 
190 
325 

1240 
290 
400 

115 
140 
150 

240 

290 

400 

4S,911 


Gal- 
ves- 
ton 


On 

125 
100 
75 
50 
17  35 
Off 
125 
325 
525 
650 

25 

-40 
125 
300 
600 

35 

90 
115 
"275 
-•500 
i675 

140 
190 
325 

-265 
315 
375 

100 

150 
200 

.240 

315 

400 

3,799 


New 
Or- 
leans 


■On 

-115 

85 

65 

50 

16. -78 

Off 

125 

325 

550 

-650 

On 

-15 

Even. 
125 
325 
575 

Even. 

60 
.12.5 
325 
575 
i675 

125 
150 
325 

rsQO 

300 
400 

75 
100 
150 

-225 

300 

400 

42,:i88 


-Average 


Sept. 
11, 
1^6 


113 

91 

68 

48 

16.90 

Off 

123 

323 

535 

675 

On 

2 
Off 

26 
"114 
275 
463 

16 

73 
120 
275 
445 
::605 

143 
198 
-317 

:228 
286 
-370 


141 
213 

223 
301 
400 
8184,935 


Sept. 
12, 
1925 


On 

96 

72 

48 

.28 

23.67' 

Off 

59 

138 

242 

352 

On 

8 

Off 

19 

56 

135 

.231 

Qn    . 

2 

Off 

30 

.68 

146 

234 

=328 

80- 
130 
J198- 

157 
205 
-^68 

55 

92 
143 

154 

193 

270 

3282,550 


Sept. 

Vi, 
=1924 


'On 
:iCO 

76 

53 

30 

21.75 

Off 

93 

205 

333 

445 

On 

17 

Off 

_23 

85 

225 

355 


44 

93 

195 

330 

483 

103 

158 

_235- 

168 
218 


42 
89 
140 

133 

178 
250 
3222,547 


-Sept. 

15, 
-1923 


On 
97 
73 
48 
25 
.27.42 
Off 
53 
103 
163 
-.228 
On 
10 
Off 
15, 
46 
100 
1.59 
On 

12: 
Off 

u 

45 
■107 
158 
218 


.140 

91, 
145 
3S5 

25 

75 
120 


100 
148 
198 
3180,073 


Seut. 

16, 
1922 


On 

160 

121 

SO 

49 

.20.90 

Off 

55 

120 

203 


Even. 

53 

153 

■223 


120 
208 
285 


135 
203 
280 
^3230,9.38 


-Sept. 

17, 
,1921 


On 

213 
-163 
100 
■50 

18;59 

Off 
83 
203 

-323 
425 


45 
.135 
^33 
345 


220 
310 

415 


268 

358 

450 

3141423 


Sept. 
11, 

:1920 


On 
368 
298 
228 
123 

29.-84 

Off 
-330 
840 

1,-225 

l,-508 


205 
335 
605 
7^ 

i,:ie5 


473 
633 
835 


593 

743 

920 

8,182 


1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.  By  "On"  is  meant  that  the  stated  numher-of  points  is  to  be  added  to  the  price  of 
No.  5,  and  by  "Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

J'These  grades  are  not  tenderable  on  future  contracts  made  subject  to  .section  5  of  the  United  States  cotton-{utures..aet  jas.amenided.on:the.future,ezchanges  atNew 
York,. New  Orleans,  and  Chicago. 

3Total  sales.  Sales  from  Aug.  1  to  Sept.  11,  1926,  amounted  to  542,444  bales,  compared  with  ■886,186*fe8les  daring  frheH;orrespeaaiHgip6tioift'ina92i^jiii.i657/1S7-bales  in 
I92i. 
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Foreign  Crops  2nS  Markets 


Outlook  for  Northern  Hemisphere  Cereal  Crops 

Wheat  production  forecasts  and  estimates  for  all  countries 
(27)'  reporting  to  date  amount  to  2,861,000,000  bushels,  an 
increase  of  1.2  per  cent  over  the  total  crop  of  those  countries  in 
1925  when  they  produced  85  per  cent  of  the  total  world  crop 
exclusive  of  Russia  and  China  and  95  per  cent  of  the  Northern 
Hemisphere  total  exclusive  of  Russia  and  China.  The  increase 
of  the  Canadian  September  estimate  for  spring  wheat  of 
80,000,000  bushels  over  the  August  forecast  is  the  outstanding 
feature  of  the  North  American  situation. 

The  total  crop  so  far  reported  for  Europe  is  now  placed  at 
1,164,000,000  bushels,  a  decrease  of  9  per  cent  from  the  crop  of 
the  same  countries  last  year.  It  is  expected  that  the  total 
European  crop  exclusive  of  Russia  will  be  about  10  per  cent 
below  the  1925  crop,  but  above  the  average  for  the  past  four 
years.  Early  threshing  results  indicate  a  poor  quality  in 
Rumania.  In  France,  Bulgaria,  the  Theiss  region  of  Hungary, 
Denmark,  and  Portugal,  qualities  are  said  to  be  good.  Heavy 
rains  in  Spain  during  harvest  time  are  reported  to  have  injured 
the  quality.  Although  the  European  wheat  crop  is  above  the 
average  this  year,  the  rye  crop  is  now  expected  to  be  little  more 
than  average  and  earlj^  indications  point  to  a  poor  potato  crop, 
all  indicating  a  reasonably  good  demand  for  non-European  wheat. 
The  Russian  wheat  and  rye  crops  are  now  believed  to  be  smaller 
than  last  year  although  the  quality  so  far  is  reported  to  be  good. 
Exports  are  expected  to  be  no  greater  than  from  the  1925  crop. 

The  North  African  crop  shows  a  decrease  of  8  per  cent  com- 
pared with  1925  but  is  slightly  above  the  average  for  the  past 
four  years.  A  trade  report  states  that  of  the  Algerian  crop, 
the  soft  wheat  is  deficient  but  there  is  a  fair  production  of 
hard  wheat.  There  is  considerable  variation  in  estimates  for 
the  1926  wheat  crop  in  Manchuria  but  according  to  latest 
reports  an  above-average  crop  is  expected  in  northern  Man- 
churia, which  is  said  to  produce  about  three-fourths  of  the 
wheat  crop  of  all  Manchuria,  and  which  in  normal  years  has 
a  surplus.  Reports  for  southern  Manchuria  are  less  favorable 
and  a  poor  crop  is  expected.  For  China  proper,  latest  reports 
are  favorable  for  Hupeh,  Hunan,  and  Honan.  These  provinces 
are  all  in  tlie  wheat  zone  and  Honan,  at  least,  is  said  to  be  a 
surplus-producing  region.  Early  reports  of  the  rice  crop  In 
China,  however,  have  been  generally  poor,  and  if  they  are 
borne  out  by  the  final  results,  there  may  be  an  additional 
demand  for  both  wheat  and  rice  to  malte  up  the  deficit.  Last 
year  botla  the  wheat  and  rice  crops  were  small  and  it  seems 
probable  that  stoclis  of  grain  in  the  country  at  the  beginning  of 
the  present  year  were  at  a  low  level. 

Conditions  for  seeding  and  for  the  newly  sown  crops  have 
been  generally  favorable  in  India,  Argentina,  and  Australia. 
For  the  week  ending  September  6  the  weather  in  Argentina 
was  again  dry  and  below  normal  but  well  above  freezing, 
which  should  improve  the  wlieat  prospect.  The  long  spell  of 
warm  damp  weather  preceding  had  begun  to  cause  some 
uneasiness. 

Rye  production  forecasts  and  estimates  for  19  countries 
reporting  to  date  total  799,000,000  bushels  compared  with 
926,000,000  bushels  in  those  countries  last  year,  a  decrease  of  14 
per  cent.  The  reduction  is  general  throughout  the  Northern 
Hemisphere,  Rumania  and  Greece  being  the  only  countries 
reporting  increases.  Rye  production'  in  17  European  coun- 
tries reporting  is  14  per  cent  below  last  year.  The  total  Euro- 
pean rye  crop  may  be  .some  10  to  15  per  cent  below  last  year, 
but  probably  above  the  average  for  the  past  four  years. 


Demand  for  American  Cotton  in  Germany,  Czecho- 
slovakia and  Austria 

The  present  situation  in  the  German  cotton  spinning  industry 
points  to  an  increased  demand  for  cotton  in  the  immediate 
future,  while  the  outlook  for  longer  time  demand  is  not  par- 
ticularly bright,  although  showing  a  gradual  and  steady  im- 
provement, according  to  a  report  from  G.  C.  Haas,  Agricultural 
Commissioner  at  Berlin.  The  factors  which  are  producing  this 
immediate  favorable  demand  outlook,  i.  e.,  low  mill  stoclis  of 
raw  cotton,  supply  of  cotton  garments  In  consumers'  hands  and 
the  improved  employment  situation  in  certain  industries,  are  of 
a  temporary  or  seasonal  nature  and  are  not  Indicative  of  the  rate 
of  improvement  to  be  expected  over  a  long  period  of  time. 


Stocks  on  hand  in  German  mills  amounted  to  about  132,000 
bales  on  July  31  which  is  lower  than  at  the  end  of  any  half  year 
since  July  31,  1924.  Stocks  on  hand  at  the  end  of  July  last 
year  amounted  to  185,000  bales. 

Conditions  which  determine  the  rise  in  the  long  time  demand 
trend  are  improving  slowl}',  however,  and  wiU  probably  be  at  a 
low  level  for  some  montlis,  states  Mr.  Haas.  Some  business 
recovery  in  Germany  is  evident.  The  course  of  stocks  prices 
has  been  upward  since  the  end  of  last  year.  Prices  of  goods 
sensitive  to  business  changes  are  increasing.  Imports  of  raw 
material  and  semimanufactured  goods  are  increasing  as  well  as 
the  production  of  basic  raw  materials.  Business  failures  liave 
decreased  since  February  and  unemployment,  although  still 
high,  is  now  decreasing  slightly.  Improvement  of  the  German 
economic  situation  will  be  accelerated  if  the  French,  Belgian, 
and  Italian  currencies  are  stabilized.  Stabilization  of  currency 
in  these  countries  would  improve  the  German  cotton  situation 
directly  and  indirectly.  The  disappearance  of  inflation  goods 
from  the  foreign  markets  would  tend  to  improve  the  German 
export  market  and  result  in  a  general  increase  in  employment, 
which  would  be  followed  by  an  increase  in  German  purchasing 
power,  improving  the  domestic  demand  for  cotton  goods. 
Stabilization  of  these  currencies  would  also  have  a  more  direct 
influence  in  so  far  as  the  imports  from  the  above-mentioned 
countries  would  be  reduced  as  well  as  competition  in  foreign 
markets  of  the  cotton  yarn  and  goods  of  French,  Belgian,  and 
Italian  origin. 

Restricted  mill  consumption  of  raw  cotton  continues  in 
Czechoslovakia  and  Austria,  Mr.  Haas  reports.  New  orders 
have,  decreased  and  are  now  on  a  comparatively  low  level. 
Very  small  purchases  of  cotton  for  August  sailing  and  later  have 
been  made  to  date,  indicating  that  the  mills'  cotton  contracts 
made  some  months  ago  for  future  deliver}'  still  cover  the  re- 
quirements for  the  immediate  future;  this  fact  also  indicates 
that  the  spinners  are  pessimistic  regarding  both  demand  and 
price  developments  during  the  next  few  months.  A  much 
more  important  factor  than  the  uncertain  price  outlook  in  in- 
fluencing the  buying  policies  of  the  spinners  in  the  immediate 
future  is  the  unfavorable  demand  outlook  for  cotton  products. 
The  demand  outlook  for  cotton  yarn  continues  unfavorable 
although  there  has  been  a  slight  improvement.  Fears  prevailed 
for  some  time  past  that  the  high  minimum  Czechoslovak  flour 
and  grain  duties  would  cause  Hungary  to  retaliate  by  increasing 
the  import  dutie^s  on  Czechoslovak  textiles,  and  a  provisional 
most  favored  nation  agreement  has  been  arrived  at  recently 
between  the  two  countries.  This  agreement  went  into  eff'ect 
on  September  first  and  will  remain  in  force  until  a  final  treaty 
is  agreed  upon.  A  treaty  between  Austria  and  Hungarj'  reduc- 
ing the  tariff  on  Austrian  cotton  yarn  and  fabrics  entering 
Hungarj'  is  expected  to  stimulate  business  because  Hungarian 
buyers  have  held  back  purchases  in  expectation  of  a  new  duty 
arrangement. 

It  seems  probable  that  the  present  low  level  of  textile  busi- 
ness in  Czechoslovakia  and  Austria  will  continue  except  for  a 
temporary  improvement  which  may  take  place  in  the  immediate 
future.  There  seems  to  be  little  doubt  that  the  cotton  mill 
activity  in  both  countries  will  be  further  reduced,  as  the  present 
production  level  is  based  upon  old  contracts  wliich  exceed  by 
far  the  volume  of  new  orders  received.  The  demand  for  cotton 
in  these  countries  will,  in  all  probability,  with  the  exception  of 
some  slight  temporary  improvement,  continue  unfavorable  for 
some  time,  unless  some  naaterial  and  unexpected  change  In 
demand  for  cotton  goods  sets  in.  Some  seasonal  increase  in 
demand  for  cotton  for  near  sailing  dates  can  be  expected,  but 
later  business  is  uncertain.  The  price  of  finished  goods  Is 
being  reduced  in  these  countries,  but  it  is  lagging  behind 
reductions  in  raw  cotton  prices. 

British  Apple  Market 

Very  high  prices  were  realized  at  the  Liverpool  apple  auction 
of  Wednesday,  September  8,  according  to  a  cable  from  Mr. 
Edwin  Smitli,  the  department's  fruit  specialist  in  Europe. 
Only  light  supplies  of  Gravensteins,  Winter  Bananas,  Jona- 
thans, York  Imperials,  and  Wealthys  were  available  and  the 
demand  was  brisk.  Virginia  King  David  brought  as  high  as 
$10.46  a  barrel  and  in  the  boxed  varieties  Oregon  Gravensteins 
topped  the  market  at  $4.50.  These  high  prices  should  not  mis- 
lead growers  as  to  prospective  future  values,  however,  since 
they  arc  a  result  of  the  scarcity  of  good  fruit  in  England  rather 
than  an  indication  of  imusual  demand,  says  Mr.  Smith.  The 
coal  and  cotton  industries  about  Liverpool  are  in  a  very  de- 
pressed state  and  shipbuilding  on  the  Clyde  is  28  per  cent  below 
last  year's  level.  The  United  Kingdom  can  absorb  only  liinitecj 
quantities  of  apples  at  present  prices  in  Mr.  Smith's  opinion. 
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